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JlaHHasi cTaTbsl MOCBSIIIEHA TeMe, KOTopasi KacaeTcsl MPaKTHYeCKH Ka)KA0ro 4YejioBeKa, KOTOPbIii 3aHNMAaJIcst
KOMMepUYecKoil TeATeIbHOCTRI0. B cTaThe 000CHOBAaHO MOHSATHE “KANMHTAaja”, KOTOpPEe OXBAaTBHIBAeT BCe BH/BI
HHCTPYMEHTOB, HCMOJIb3YeMbIX B MPON3BOACTBE TOBAPOB H YCJIYT, H HX JOCTaBKe K KOHKPETHOMY NMOTPedHTeIo0.
B 31o0ii cTaThe mox TepMuHOM “KanuTana’ OyaeT moapasyMeBaThesi popMa KanuTasia - PMHAHCOBBIN KanuTad.
PaccmoTpeHo M 10Ka3aHO, YTO KaNMUTAJ CyIIeCTBYeT B Pa3JIMYHBIX (opMax: JeHesKHasi, MPOM3BOACTBEHHAs] H
ToBapHas ¢opma. Kanurtan coBepmaer cBoeoOpasHoe KPyropoe ABM:KeHHE . Y TOUHEHO NMOHATHE <KPyroo60poT
KanuTaja» - 3TO0 OAMH ULHUKJ ero ABHXKEHHUs, OXBAThIBAIOIIMii MNpoLecc NPOU3BOACTBA U oOOpaLleHMs,
co31aBaeMbIX TOBAapoOB M 3aBepllaeTcsi BO3BpPalleHHeM KalHuTajda B e€ro MCXOJHYI0 AeHexkHylo (opmy. dana
XapaKkTepUCTHKA HeNMpepLIBHOMY KPYroBOMY ABHKEHHIO KaNUTalIa, 4YTo 06pa3yeT ero KpyrooGopor.

KinroueBble clioBa: MHBECTUPOBaHUE, pPealibHbIil KanuTal, (PMHAHCOBBII KamuTanl, (JOpMbl KanuTajia, HHAUMBULYAIbHbIH
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This article focuses on a topic that applies to alost every person who has engaged in commercial adties. The
paper justified the concept of "capital”, which cowers all kinds of tools used in the production of gads and
services, and sending them to a specific user. Ihi$ article, the term "capital" will be understood form of capital
- financial capital. Examined and proved that capigl exists in various forms: monetary, industrial am
commodity form. Capital makes a peculiar circular notion. The notion of "circuit of capital” - is one cycle of its
motion, covering the process of production and cinglation of goods produced and ends with the returmof capital
to its original monetary form. The characteristic d the continuous circular movement of capital, whit
constitutes its circuit.
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Beeanenne

Ilonstre "xanuran', WiIM "MHBECTULMOHHBIE PECYpPCHI', OXBAaThIBAET BCE IIPOU3BEICHHBIE
CpeZcTBa NIPOU3BOJCTBA, TO €CTh BCE BUJIbI HHCTPYMEHTOB HCIIOJIb3YEMbIE B IIPOU3BOJICTBE TOBAPOB U
yCIyr M HMX JIOCTaBKE K KOHEYHOMy mnoTpeburemo. llpomecc mnpousBoicTBa Has3bIBaeTCA
MHBECTUPOBAHUEM. 371€Ch BaXKHO OTMETHUTH €IIIe JBAa MOMEHTA. BO-IIepBBIX, NHBECTUIIMOHHBIE TOBAPbI
(cpencTBa TPOWM3BOACTBA) OTIMYAIOTCS OT MOTPEOMTENHCKUX TOBApOB TEM, YTO IIOCIEIHUE
YIOBJIETBOPSIIOT TOTPEOHOCTH HENOCPEACTBEHHO, TOIJa Kak IepBble JIeNaloT 3TO KOCBEHHO,
obecrieunBasi TPOU3BOJACTBO TOTPEOUTEIHLCKHX TOBApOB. Bo-BTOpBIX, TepMHuH "KamuTtain He

noapasyMeBacT NCHBIU. PeanpHbIi KanuTam - HUHCTPYMCHTHI, MAllIMHBI U APYIro€ MpPOU3BOJCTBCHHOC



o0opyI0BaHUE - SKOHOMHUYECKHH pecypc; NIeHbIH, WM (PMHAHCOBBIM KamUTall, TAKAM PECYpCOM He
spisiercs. OJIHAKO B ATOM CTaThe MOJ TEPMUHOM KamuTan OyAeT MoJpa3yMeBaThcsl HE peaTbHbBIN
KamuTaja, TO eCTh pecypc, a ero Qopma - (QUHAHCOBBIM KamuTald, MOCKOIBKY pedb HIET 00
WHIAWBHYyaTHFHOM KanuTajie GupMbl. U ¢ 3TON TOUKH 3peHHs] KpYyrooOOpOT KaluTalla — 3TO JBHKEHHE
KaluTasia, Mpu KOTOPOM, MPOXOJS pa3lIMYHble CTaJWud, OH BO3Bpamaercs B Ty (popmy, ¢ KOTOpoi
Hayall CBO€ JIBUKCHHE.

Urak, kamurtan cymecTByeT B pa3iuuHbIX (opmax. llepBoHawanbHON sIBisleTCsS JeHEXKHas
¢dopma. OyHKIHS IEHEKHOTO KaITMTala COCTOUT B CO3/JaHAE HEOOXOAMMBIX YCIIOBUHN JUIS COCTMHEHUS
¢aktopoB mpomsBojacTBa. OOjamas JeHEKHBIMH pecypcamMu, MpealpHHAUMAaTels oOparnaercs Ha
PBIHOK MHBECTHIIMOHHBIX TOBAPOB C IIEJIbIO MPUOOPECTH HEOOXOIUMbBIE CPEJICTBA MPOU3BOICTBA U HA
PBIHOK TpYyZa C IeNbio HaiiMa paboyei cuibl. Ecian mpeanpuHuMaTe b HCTIBIThIBAET HEOOX0IUMOCTh B
IUTOMIAM JJIs pa3MeIeHus] CBOETO IPOM3BOJICTBA, TO OH OOpaIlaeTcsl Ha PBIHOK 3eMJIH C IIENBIO
apeHJIbl, MO0 MPUOOpPEeTeHUs B COOCTBEHHOCTh ydYacTka 3eMud. Jlpyras ¢opma KamuTaia 3TO
MPOU3BOJICTBEHHBINM KamuTal, (QYHKIUS KOTOPOTO COCTOUT B OpraHu3allid, YIpaBICHUH W
paIroHaIHFHOM COSAMHEHUH TPHOOPETEHHBIX (DAKTOPOB MPOU3BOJICTBA C MENBIO0 TOTYyUeHHS OOJbIIeH
CTOMMOCTH, TO €CTh CTOMMOCTH, COJIepKalleil MpuOaBOYHYIO CTOMMOCThH WM TpuUObUTh. OIHAKO B
poriecce X03sCTBEHHOU JIeITETFHOCTH HE CO3/IaeTcsl caMa 1Mo cebe HA CTOMMOCTh, HH TPUOBLTh. VX
CO3/aHMe W TIOJIyYeHHWE CTAHOBUTCS BO3MOXKHBIM JIMIIb TYyT€M BBHIMIYCKa HEOOXOJIMMBIX
NOTpeOUTENLCKUX OJar, 00aaomx 0OIEeCTBEHHOW MOTPEOUTEIbCKONH CTOMMOCTBIO — IIEHHOCTBIO
JUIL TIOKyTareneid. DTo ToBapel W yciayrd. [loHSTHE NpPOHW3BOACTBEHHOTO KamuTala IO3BOJISET
MpHOIM3UTCS K TIOHUMAHUIO TpeThell (PopMBI KamuTaiza — ToBapHOH. DYHKITUS TOBAPHOTO KaruTaia
COCTOUT B peajM3allii UMEIOIIUXCS TOBAPOB M YCIYT € IENIBI0 MpEeBpallleH sl TOBAPHOTO KaruTana B
JeHeXKHbIM. IMEHHO Ha ATOM cTauu MPOUCXOAUT peau3alus CTOUMOCTH B (popMe IIeHBI, KOTopas
COMIEPIKUT B ceOe MpHOBLIH (TPHOABOYHYIO CTOMMOCTB).

1 Kpyroo6opot u 060poT Kanurasa

NunuBuayanbHBIA KamuTald - KamuTal GUPMBI - MOXKET MOCTOSIHHO MPHUHOCUTEH MPUOBLTL, €CIn
OH HEMPEPHIBHO BOCCO3/IaET MaTepUalbHBIE YCIOBHS IPOU3BOJCTBA HOBOW CTOMMOCTH. ITO
BOCIIPOM3BOJICTBO MOXKET OBITh JIBYX BHJIOB: IIPOCTOE M pacITUPEHHOE.

[IpocToe BOCIIPOM3BOJCTBO WHIMBHIYaTHHOTO KallUTalia - 3TO HENpephIBHOE IOBTOPEHHE
co3yjarenbHON JestenbHOCTH. [lpm 3TOM MacmTaObl MPOM3BOJCTBA, BEIWYMHA CO37aBAEMOTO
MPOJYKTa M pa3Mep JAeHCTBYyOIIEro Kamutaia (MPOu3BOJACTBEHHBIX ()OHIIOB) OCTACTCS HEHM3MCHHBIM.
Taxkum 0OpazoM, KarmuTaja coBepImaeT cBoeoOpa3Hoe Kpyroroe JBmkeHHe. KpyrooGopor kamurana -
3TO OJWH IHWKI €ro IBHKEHHWS, KOTOPOE OXBaThIBAET IIPOIECC IIPOHM3BOJCTBA W OOpaIneHws,
CO3/1aBaeMbIX TOBAPOB U 3aBEPIIAETCS] BO3BpAIICHUEM KalHWTalla B €r0 UCXOTHYIO JCHEXKHYIO popMy.

HenpepriBHOE KpyroBoe ABMKEHHE KamnuTajia oOpasyer ero o0opoT. Bpems, kotopoe Tpedyercs ais



COBEpINECHHs] TOJHOTO o00opoTa - 3T0 Bpemst oOopota. OHO OTCUMTHIBAETCSI C MOMEHTA
WHBECTUPOBAHUS KamlWTajla J0 BO3BpAICHHUS] €ro B TOW e JCHeXKHOW Qopme, HO C BO3pOCIIeH
CTOUMOCTBIO. Kamurtanbel pa3nuyHbIX TPENNpHsITH UMEIOT HEOJAMHAKOBOE BpeMs 000poTa, dUTo
3aBHCUT OT KOHKPETHBIX YCJIIOBHUI MPOM3BOJICTBA U oOpamenus. Hampumep, B CyJJOCTPOCHHN KaITATAT
B TIPOM3BOJIUTENFHON (pOPME HAXOJUTCS JTOBOJBHHO JUTHTEIHHOE BpEMsl, a Ha TeKCTHIIHHBIX (haObpmKax
ropa3ao MeHbImid nepuoa. llpennpuHuMarens 3auHTEpecOBaH B TOM, YTOOBI BpeMsi 000poTa OBLIO
KaK MO>XKHO MEHBIIINM, W TIO9TOMY OH 3aWHTEPEeCcOBaH B KOHKPETHOM pacyeTe BpeMEHHU 00OpoTa U B
BBELSICHEHHM TIyTe ero YycKopeHus. YUToObl OBICTpee MONYyYdUTh NpPUOBLIB, MPEIIPUHAMATENb
WCTIOJIB3yeT OCHOBHEIE ITyTH YCKOPEHHUSI 000pOTa KAlMTATBHOW CTONMOCTH:
. COKpaIaeT BpeMsi 000poTa,

b yIydmacT COCTaB IIPOU3BOAUTCIIBHOTO KalluTajla.

Bpewmst oOpainienrst ”THBECTUPOBAHHOTO KalUTalla COCTOUT U3 BPEMEHHU MTPOU3BOJICTBA M BPEMEHU

oOpamenns. Bpemsi mpow3BoJICTBa - TepHO NpeObIBaHWS KamuTajla B MPOMBIIUICHHON cdepe -

BKJTIOYACT:
. pabounii mepuo;
. BpEMsI CAMOCTOSITEIEHOTO BO3JICHCTBUS CHJT TIPUPOJIBI HA TIPEIMET TPY/a;
. BpeMsl MpeObIBaHUS TOBApOB B (hopMe MPOU3BOICTBEHHBIX 3aMACOB.

PaGouwnit mepros mpencTaBisieT co00i KOTMYECTBO JHEH, HEOOXOAUMBIX JIJIsl CO3/IaHUS TOTOBBIX
m3aennid. Ero mpoaomKUTEeTbHOCTh 3aBHCHT OT TEXHOJOTHUYECKHX OCOOCHHOCTEH KaKIION oTpaciu
MPOM3BOJICTBA M OT XapakTepa mpoaykra oOpabotku. [l cokpaimeHus pabodero meproja
WCIIOJIB3YIOTCS. MHOTOUHCIICHHBIE CTIOCOOBI: U3MEHSIOTCS YCIOBUSI TPY/A; MOBBIIIAIOTCS YHCIEHHOCTD
COBMECTHO padOTaroIuX JItoIeH, BBIpa00OTKa paOOTHUKOB.

Ha MHOrUX npeanpusatusix npeaMer TpyJa HaXOJAUTCS B OIPEEIEHHOM €CTECTBEHHOM IIpoliecce
(tTak, TpeOyercsi kakoe-TO BpeMs, YTOOBI M3 MOJIOKAa ToJyudmiics kedup, mpocrtoksaria). Ha stoT
MeproJ] JBUXKCHHE KamuTajla, eCTECTBEHHO, TMPUOCTAHABIUBAETCSI. YCKOPUTH MPOJIBHIKEHHE
MPOAYKTOB B 3TOT "MEPTBBIA ce30H" ynaeTcss Onarojaps COBEPIICHCTBOBAHHIO TEXHOJOTHH HUX
n3rotopneHus. Eciu, HanmpuMep, Ha €CTECTBEHHYIO CYIIKY JpeBecHHbl yXomuT 1,5 - 2rona, To Ha
KamepHyIo Tpebyercst 15CyTok, a Ha CyIKy TOKaMH BBICOKOM YacTOTHI - BCETO 35 MUHYT.

Hakowner, BpeMst mpou3BOICTBAa COKpAINAETCs, €CJIM YMEHBINAIOTCS MPOU3BOJICTBEHHBIE 3amachl
(xpamsimumecss Ha CKJIauax ChIpbe, TOILUTUBO, HHCTPYMEHTBI M T.II.), KOTOpbIE OOCCIICUMBAIOT
HENPephIBHOCTh TEXHOJOTMYecKoro mporecca. M Hao0opoT, eciiu HaKalMBalOTCs 3amachl CBEpPX
HEO0OXOIUMBIX HOpPM, TO KalHUTallbHAs CTOUMOCTHh OMepTBisieTcsl. ONTUMaIbHBIA BapUaHT - UMETh HA
MPEeANpUSITAN MUHAMYM 3aI1acoB ChIPhSl U TOILTUBA U OJTHOBPEMEHHO COBEPIIEHCTBOBATH CUCTEMY UX

66CH€pC60fIHBIX IIOCTaBOK. HpOI[OJ'DKI/ITeJ'IBHOCTB BCETO 060p0Ta KanyuTajla COKpalaceTCd TaKiKE 3a



CYeT YMEHBIIEHUS BPEeMEHH OOpalleHus, B TeYeHHWE KOTOPOTO KamuTan MpeObiBaeT B cdepe
oOparrenusi. OHO CKJIaJbIBAETCS U3:
. BpPEMEHH TTOKYIIKH TOBApOB;

. nepuojia peansaiy roTOBOM MPOTyKIUH.

JlmuTensHOCTH peObIBaHUS KarmuTala B cepe 0OpaleHnst OnpeIesieTcs MHOTUMH (paKkTOpaMu:
OTJIQJICHHOCTBIO PBIHKA OT MECTa IIPOU3BOCTBA, PA3BUTUEM TPAHCIIOPTHBIX COOOIICHUH,
OpraHM3aIeil TOProwiy, a TAK)KE EMKOCTBIO PHIHKA U IIOKYIIATEIbHON CIIOCOOHOCTBIO HACEJIEHUS.
[IpennpuHIMAaTENh MOKET YCKOPUTH JBUYKEHHE TOBAPOB U JICHET COBEPIIECHCTBYS TPAHCIOPTHBIE
CpeZCTBa, OpraHu3allysl CBS3H U HH(POPMAITUH; pEKIIaMUPYsl CBOM TOBapHI; pojiaBasi B KpeauT. O01iee
BpeMst 000poTa KanuTajia yMeHbIaeTcs: 0Jaroiaps yJaIydlIeHHuIo cOCTaBa MPOU3BOAUTEILHOTO
KaruTana.

3ak/a0oueHue

B »xoHOMHYeCKOW TeopuM W TPEAIPUHUMATENHCKOM MpPaKTHKE, IOXKalyil, HET IOHITHs,
KOTOpoe OBl MCIOJIH30BAIOCH CTOJIb YaCTO U OJHOBPEMEHHO CTOJb HEeoAHO3HauHO. llon xanmuTamom
pa3yMeIOT M aTOMHBIE PEaKTOPbl, U MUHHU-TPAKTOp, M OOOpYyIOBaHHE 3aBOJA IIO IPOU3BOJICTBY
HananMma, U (abpuKy IO TNPOU3BOJACTBY MOJAEIHHONH OO0YBU. DTOT TEPMHH YIOTpeONseTcs U B
OTHOIIEHUH MPOEKTHO-KOHCTPYKTOPCKOTro OIOpo, W B OTHOLICHUHM TaJaHTIMBOTO WHXKEHEpa,
MpeANpUIMYKBOrO yIpasistomniero. HetpyaHo yBuaerh oOlee BO BceX MPHUBEAEHHBIX IMpHUMeEpax:
KaluTai - 3To 0Jiara, NCI0JIb30BaHUE KOTOPBIX ITO3BOJISIET YBEINYMBATh IPOM3BOACTBO Oy AyIuX OJar.
Wuade roBopsi, KamuTal - 3TO TJaBHBIA 3JE€MEHT MPOU3BOJCTBA, BBICTYMAIOUIMH B MHOI00OPa3HBIX
¢opmax. OTMETHM TakXe, YTO psJ SKOHOMHCTOB pacCMaTpHUBAIOT KamUTal KakK JEHBIH, Kak
YHHBEpCAILHBIA TOBAp JCIIOBOr0 MHUpa, HeoOxoaumMbIil BceM ([x. Poouncon, P. TopuGym). To, uro
KaluTajl HyXKEeH BCEM, CIIOPY HET. DTO cefdac OIIyIIaloT BCe UM NpakTuuecku Bee. Ho nenath akneHT
Ha TOM, YTO KamHTajl - 3TO JIEHbIW, MpeACTaBiIsIeTCs, 0 KpailHeld Mepe, HETOYHBIM. DTO OTYETIMBO
BHJHO BO BpeMs neUIUTa, KOTJa HaIMYHWe JIEHeT INPH OTCYTCTBHU KalHWTAJIBHBIX TOBAapOB HE
MIO3BOJISIET CYMTATH UX KAIUTAJIOM, MO0 IPOIIEHT OHU HE MPUHECYT.
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