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JlaHHasi cTaTbs O TOM, YTO KaNUTAJ SIBJSETCS OJHUM M3 BaKHeiIIHNX (aKTOPOB MPOM3BOACTBECHHOM
AedaTeabHOCTH. ONTHMH3ANMA KanuTala OPHEHTHPOBAHA HA pelIeHHEe KOHKPETHBIX 3aJa4 K KOTOpPbIM
NMPHUHAAIEXKAT B YacTHOCTH. CO3JaHHE pa3Mepa [CHEKHBIX CPEACTB, J0CTATOYHOIO MIs1 obecrneveHHs
He0OXOAMMBIX TEMIOB Pa3sBUTHSA MPeINpPHATHS; HAWIyYllee PACIOJIOKEHHE NEHEKHBIX CPeICTB COIVIACHO
TUNaM  padoThbl, HaMNpPaBJIEeHHOCTAM MNpPUMEHeHNs;pe3ybTaT HauOoAbLIeli MPUOBLIILHOCTH  KaNnuTajla
3a1aHHOM YpPOBHe (PMHAHCOBOIO0 pUCKA WM Ke MHHHUMHM3UpPOBaHHe (PUHAHCOBOIO PHCKA HMCHOJIL30BAHHUS
KaluTajJa TMpH YCTAHOBJIEHHOH cTeneHH NMpUObLLIbHOCTH. PallnoHa/ibHOE HCMOJb30BaHHE OCHOBHOIO
KaluTajla 0OKa3biBaeT HemocpeICcTBEHHOE BJHMSIHHME HA MOTPeGHOCTh OPraHU3alMi B 000pPOTHOM KamnuTaje u
Mpeskae Bcero B MPOM3BOACTBEHHBIX 3anacax.McTouHnkoM 00pa3soBaHHs OCHOBHOIO KAMHTAJA CYUTAIOTCH
JA0JITOCPOYHBIe (PUHAHCOBBIC KAMHMTAJIOBJIOKECHHS, 4 XaPAKTEPHBIM NOKAa3aTeJleM — J0BOJILHO AJIUTE/IbHbIH
NMPOMEKYTOK BJIO’KEHHBIX B OCHOBHOMH KanuTaJjl B LeJIsIX U3BJIedeHHus1 npuobinKimodeBble clioBa: KpyroooopoT
1 000pOT KanuTajaa, OCHOBHON KanuTai, 000pPOTHBIN KanuTal
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This article is about how that capital is one of te most important factors of production activities.

Optimization of capital focused on specific tasks tich include in particular: the creation of the siz of funds

sufficient to provide the required rate of developrent of the enterprise; best location of funds accding to

the types of work towards the application; the resli of the greatest profitability of capital given level of

financial risk or minimizing the financial risk of capital use in determining the degree of
profitability. Rational use of capital has a direct impact on theorganization's need for working capital,

primarily in industrial stocks. Source for the formation of fixed capital are considered long-term inestments,

and characteristic indicator - a fairly long interval fixed capital investment for profitkey words: circuit and
circulation of capital, fixed assets, working capit

BBenenne

B »skxoHoMuyeckoil Teopuu He HaWAETCS TAKOro MOHSTHUS KOTOpoe Obl TaK YacTo
WCIIOJIb30BAJIOCh W HE OJIHO3HA4YHO, Kak KamuTan. Kamurtam-31o 6i1ara KOTOpoe IMO3BOJISIET
YBEJIMYUTH TPOW3BOACTBO Oyaymmx Onar. B kpare kamuTaqm MOXHO OMHCATh, KaK JJIEMEHT
MIPOU3BO/ICTBA BHICTYMAIOIINA B MHOTOOOpa3HBIX opMax.

Kanuran nHaxoauTcs B TMOCTOSHHOM JABIOKeHUH. llporecc oOpaieHus: Ha3bIBaeTcs
Kpyroo0opoTOM KaIlluTaJIOB, T. €. TIOCJIE0BATEIbHOE TPEBPAIICHAE W3 OJTHOW (UPMBI B JAPYTYIO
1 Bo3Bpamenne GpoHmoB B ucxoauyto Gpupmy. Kpyroodopot GpoHm0B H0KEH OBITH MOCTOSHHBIM
T. K. IPOM3BOJICTBO B HOPMATHHBIX YCIOBHUSIX HE MOXKET CTOSTH HA OAHOM Mecte. HempepriBHOE
BO300OHOBIIEHHE Kpyroodbopora HazbiBaeTcs o0opoToM (oumos. s momeilt paboTarommx B

MpeIPUHUMATEIBCKON cdepe Bpemsi 000poTa MOHUMAeTcs Kak BpeMsl Ha KOTOpOe HYKHO



aBaHCHPOBATH MEPBOHAYAIBHBIE JOXOIBI, U TOTO YTO OBl OHU BEPHYJIUCH B UCXOJHON (opMme.
B mpennpuHUMAaTensCcTBE OrpOMHOE 3HAUEHHE HMEET CKOPOCTh oOopora. OHa 3aBHCHUT OT
BpeMEHHU TMPOU3BOJACTBA M BpeMeHH oOpaieHus. Bpems mpousBojacTBa-BpeMsi B TEUEHHH

KOTOPpOro KalTallbl HaXOAATCA B o0acTH IIpOU3BOJACTBA. OHO BKJIIOYAET.

1. Bpemst HenocpeICTBEHHOT0 TPOU3BOICTBA
2. Bpewmst mepepbIBOB B Ipoliecce Mporu3BOICTBA
3. Bpemst HaxoxIeHHsI Ha CKJIaJie U B BUJI€ IPOM3BOJCTBEHHOTO 3araca

Bpemst oOparmenust —Bpemsi, koryia (GoHIBI 3aHITH B cepe oOpamienns. M BkiodaeT B
ceOst:

1. Kymnu pecypcon

2. Kynu ¢axTopoB mpon3BoCTB

OCHOBHOH KaIluTald- 3TO COBOKYIHOCTH JIEHEXKHBIX CPEICTB, BIOKEHHBIX B IIEHHOCTH,
MHOTOKpPaTHO YYacTBYIOIME B TIpOIlECCe XO3SIWCTBEHHOM JEsTeNbHOCTH M MEPEeHOCSIINe
YacTSMH CBOIO CTO-MMOCTh Ha TOTOBBIH NPOJYKT B TEUEHHE [UIMTEILHOTO IMPOMEXYTKA
BpeMeHu.B cocTaB OCHOBHOro KamuTaja Hapsay C OCHOBHBIMH CpEACTBAMH BKIIHOYAIOT
HeMaTepuaabHbIe aKTUBBI, 000PYJOBaHHUE K YCTAHOBKE U JOXOJHBIEC BIOXKEHUS B MaTepraIbHbIE
LEHHOCTU.B yCJIOBUSIX pBIHOYHOIO XO3SHCTBA OCHOBHOW KalMTal MOXET IpPeACTaBIsATh
TOCYJJApPCTBEHHYIO WJIM YacTHYIO (opMbl cTomMocTH. OJHAKO HE3aBHUCUMO OT MPaBOBOTO
cTaryca (pyHKIIMOHUPOBAHMsI OCHOBHOTO KamHTaja OH BbIpakaeT 3HAUYUTENIbHYIO YacTh HallHo-
HalpHOTO OorarcTBa obOmiectBa. [losTomMy mpobiieMbl BOCHPOU3BOACTBA W TEPCIEKTUBHOTO
WCIIOJIb30BAHUS OCHOBHOI'O KalMTaja 3aHUMAIOT MPHOPUTETHOE MECTO B SKOHOMMKE CTpPAHBI.
ParmonanbHOe HCIOJIb30BaHNE OCHOBHOTO KalMTala OKa3bIBaeT HEMOCPEICTBEHHOE BIMSHUE Ha
NOTPeOHOCTh OpraHu3alii B OOOPOTHOM KallWTalleé W HPEXkJe BCEro B IMPOU3BOJCTBEHHBIX
3amacax. YMeHblIeHHe aOCOJIIOTHOrO o0beMa MOCIeAHMX Ha KOHEI[ OTYETHOIro Mepuoia
MPUBOJIUT K OTHOCUTEIFHOMY CHIKEHUIO MaTepUaIbHBIX 3alacoB, MPUXOAIINXCS HA €TUHUILY
OCHOBHOT'O KaluTaia.

XapakTepHble MPU3HAKH OCHOBHOT'O KaluTaa!

-IPUMEHEHHUE B XOJI¢ M3TOTOBJICHUS (MCIIOJIHEHUS TJIaBHOM paboThI) THOO ¢
LeJIbI0 a/IMUHUACTPATUBHBIX MTOTPEOHOCTEH;

- IpUMEHEHHEe Ha MPOTHKEHUE MPOIODKUTEHHOTO BpeMeHH (00JIbIe 0THOTO roja)

-yMeHHE JOCTABISATh (PMHAHCOBYIO BBITOJY B IIEPCIEKTHBE.

Ob6pazoBaBmasics kK Hadaxy XX| B. CTpyKTypa OCHOBHOro KamuTaia Poccum u ee
pPEruoHOB OTOOpa)xkaeT, ¢ OJHON CTOPOHBI, TEHJEHIIMH pPa3MEIEHUsl MPOU3BOJIUTENIBHBIX CHUI,
IpeoTpeieIeHHbIe 5 KOHOMUKO-Teorpa)udecKUMy IPUYMHAMHE U UCTOPUYECKHM HaclleNeM, a

C ,Z[perfI — MO,[[I/I(I)I/IKaI_II/II/I, CJIyUUBIIUECCA B 90x IT. B OTHOIICHHH C PBIHOYHBIMHA



npeoOpa3oBaHUsIMHU. B 3TOT mepmoj Bce POCCHUCKHAE PETHOHBI IMPETEpIIeN CYIIECTBEHHBIC
W3MEHEHHsSI B 00beMaX M CTPYKType OCHOBHOTO KamuTajia. MHOTHE aBTOPBI (UKCHUPYIOT UX
HETaTUBHBIA XapakTep W MUIIYT, YTO <dIaJIeHHe MPOU3BOJCTBEHHOIO IMOTEHIMATA 34 TOJIBI
pedopM TOCTUTIIO TaKUX KPUTHYECKHUX OTMETOK, 32 KOTOPHIMH YIIEpO W MOTEPH CTAHOBSTCS
HEBOCITOJTHUMBIMI». HecOMHEHHO, C TaHHBIM YCTaHOBIIEHUEM CIIETyeT COTIIACHTHCSI.

OOOpOTHBI  KanWTal-pa3HHUIIA MEXAY HBIHEIIHBIMA aKTUBAaMU U TEKyIIUMHU
(KOPOTKOCPOYHBIMH) 00SI3aHHOCTSIMH (DUPMBI, KOMITAHUU. Pa3Mep HCHOJIb3yeMBbIX JIEHEKHBIX
CpeICTB KOMIIAaHWH, OPTaHU3aIlNN HAXOJAUTCS B 3aBHCHMOCTH OT BEJTMYMHBI 3aTpaT B MOJTyUYCHUE
MaTepualia W TPSIMBIX HAKJIAIHBIX PACXOJ0B ¥ HEMOCPEJICTBEHHBIX MHHMBIX 3aTpaT B
M3TOTOBIICHUH JIETKOJOCTIDKMMOTO TMPOIYKTA; CTOMMOCTH HEMPSMBIX HAKIAIHBIX PAaCXOJI0B B
mpoliecce MPOU3BOJICTBA U pealn3alii MPOIYKIHH, 00heMa TOTYy4YeHHOTO KPeIuTa U CpoKa ero
Bo3Bpara.HopMBI 00OPOTHBIX CpPEACTB B COBPEMEHHBIX SKOHOMHYECKUX YCIOBHUSX HE MOTYT
OBITh JUTUTETFHO JeWcTBYOmuMH. [loTpeOHOCThP WX yTOYHEHHS OOOCHOBaHA XOJIOM
AKIIMOHUPOBAHUS, PECTPYKTYpHU3allMel aKIMOHEPHOTO KamuTana, W3MEHEHUSIMU TEXHOJOTHH U
HOMEHKJIATypbl H3JeNus, CcOocTaBa OW3HEC-TUIaHA, W3MEHEHWeM IeH, Tapu(oB U JPYrUX
nokasaresneii.J[aBrenne OOOPOTHBIMH aKTHBAMHU COCTAaBJISIET HaumOoyiee OOIMMPHYIO YacTh
orepanuii (PMHAHCOBOTO MEHE/DKMEHTA. JTO CBS3aHO C OOJBIINM KOJMYECTBOM DIIEMEHTOB UX
BHYTPEHHETO0  MaTepUaIbHO-BEIIECTBEHHOTO ¥  (PMHAHCOBOTO  COCTaBa, TPEOYIOMIMX
VHIUBUAYATH3aIMH yIIPABICHUs, BRICOKON TUHAMHUKON TpaHchopMaluyu WX BHJIOB, BBICOKOU
POJIBIO B 0OECTIEYeHUH TUIATE)KECTIOCOOHOCTH, PeHTA0CTBPHOCTH U IPYTHX IEJIEBBIX PEe3yIhbTaTOB
(UHAHCOBOW JIEATENIFHOCTH Tpeanpustus. McXoas W3 TPUHIMIIOB OOBEMOB PE3epBOB,
HCIOJIb3YeMBbIE€ PECYPChI OIPA3IENIIOT B HOPMUPYEMbIE U HEHOPMUPYEMBbIe

-Hopmupyembie 060pOTHBIE cpeicTBa KOPPECTIOHIUPYIOT ¢ COOCTBEHHBIMU 000POTHBIMU
CpeAcTBaMH, TaK Kak JAlOT BO3MOXHOCTh pAacCUMTaTh 3KOHOMHUYECKH OOOCHOBAaHHYIO
MOTPeOHOCTH B COOTBETCTBYIOIIMX BUIaX OOOPOTHBIX CPEICTB.

-Henopmupyemblie 0OOpOTHBIE CpEACTBA SBISIFOTCS AJIEMEHTOM (DOHIOB oOparieHus.
VYropaBnenne dTol Trpynmoid OOOPOTHBIX CPEJCTB HAMpaBIIEHO Ha TMpPeJOTBpAIlIeHUE
HEOOOCHOBAHHOTO WX YBEJIMYCHHS, YTO CIYXHT BaXXHBIM (PaKTOPOM YCKOpeHHs 00opadu-
BaeMOCTH OOOPOTHBIX CPEJICTB B chepe oOpalieHus.

3akioueHue

HcTounnkom 00pa3oBaHus OCHOBHOTO KaMUTATACYUTAIOTCS JOJITOCPOUHbIE (DMHAHCOBBIC
KalUTAIOBJIOKEHHUSI, @  XapaKTepHBIM  TOKa3aTeleM —  JOBOJIBHO  JIJTUTEJIHHBIH
MIPOMEKYTOKBIIOXKCHHBIX B OCHOBHOW KamHWTal B IIENSX HW3BICYEHUS NMpHOBUTH. B cocTaBe
00OpOTHOrO KamwuTana, oOpasyomero, Oojiee WIM MeHee HEMAJIOBAXHYIO JIOJNIO BCEro

uMymecTBa (aKTI/IBOB) (1)I/IpMLI, OpexKIAC BCEro B TIICJIOM AKOCHTUPYIOT BCIICCTBECHHO-



MaTepUalbHbIe JIeTal COOCTBEHHOCTH (MCIIOJIb3yeMbIe pECypChl), BAJIOTHBIE pECypchl H
KpaTKOBpPEMEHHbIE (PMHAHCOBBIE KAMHMTAJIOBIOKEHUSIKOTOPhIE B MPHUHIIMIIEUMEIOT BCE IMAHCHI

SABJIATHECA HCTOYHHUKOM I[068,BOLIHOFO 3apa60TKa KOMIIaHUH.
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