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Given study is conducted in order to research economet-
ric models for fi ve countries of so called BRICS which will 
be used to predict gross fi xed investments for 2014.

The aim of this study is to build an econometric mod-
el, to evaluate major coeffi cients and assess the model in 
order to calculate gross fi xed investments for the end of 
this year using this economic-mathematical model. Con-
struction of the model and all the calculations are con-
ducted with the help of the special computer software 
Microsoft EXCEL. I took and analyzed data for 20 years 
(1994 – 2013). All the variables are estimated in US dol-
lars, at current exchange rates.

In the given work, an economic model for the analy-
sis and calculation of the fi xed investments depending on 
two variables will be created.

But fi rst let’s introduce BRICS, it is the acronym for 
an association of fi ve major emerging national econo-
mies: Brazil, Russia, India, China, and South Africa. The 
grouping was originally known as “BRIC” before the in-
clusion of South Africa in 2010. The BRICS members are 
all developing or newly industrialized countries, but they 
are distinguished by their large, fast-growing economies 
and signifi cant infl uence on regional and global affairs; 
all fi ve are G-20 members.

So, formation of investment activity at the macro 
level is one of the most important characteristics of eco-
nomic development of the country. With the help of infor-
mation on investments, it is possible to judge about the 
prospects of development of the country as a whole, and 
of its regions. Without investment the competitiveness of 
produces goods and services is not possible, as well as it 
is not possible to overcome the effects of physical and 
moral depreciation of fi xed assets, purchase of securities 
and investment in assets of other companies, etc.

The concept of “investing” in a broad sense, involves 
the acquisition of capital in order to generate income. In a 
narrow sense, it is understood as the acquisition of the 
means of production, investment, using the revenue to 
increase in fi xed assets, aimed at the development of pro-

duction, the means of production. And, fi nally, in a Gen-
eral sense – is investing in securities.

The fi rst variable is GDP (Y) of the country. Gross 
domestic product is the monetary value of all the fi nished 
goods and services produced within a country’s borders 
in a specifi c time period, though GDP is usually calcu-
lated on an annual basis.

The second one is gross average monthly wage per 
worker (W). Gross average monthly wages cover total 
wages and salaries in cash and in kind, before any tax 
deduction and before social security contributions. They 
include wages and salaries, remuneration for time not 
worked, bonuses and gratuities paid by the employer to 
the employee. 

As a result, we got fi ve adequate models for countries 
of BRICS that passed majority of tests successfully. So 
these models can be used for calculations and prediction 
of the future volume of gross fi xed investments. 

To calculate the predicted values of the model param-
eters it is necessary to fi nd forecasts of the two main vari-
ables GDP and average monthly wage. The model was 
based on the data for the period 1994-2013, so the volume 
of the gross fi xed investment will be calculated and pre-
dicted for the year 2014. Thus, further calculation of the 
predicted values involves fi nding the value of the GDP 
and average monthly wages in the statistical database in 
2014 (look table 1). 

Finally, we calculated the predicted values of invest-
ments for 2014. For example in Brazil having variable 
Y=$2243 billion and W=$812,12 billion, investments in 
fi xed capital will amount approximately to $416,14 bil-
lion. In the case of Russia an approximate value of invest-
ments will equal to $465,2 which is 3,22% more than in 
previous year. For India predicted value of gross fi xed 
investments will amount about $593,53 billion in 2014 
experiencing 10% rise compared to 2013. Even higher 
increase (12%) in gross fi xed investments will be seen in 
China and will be equaled to $4971,65 billion. South Af-
rica with lowest GDP and highest average monthly wage 
will have around $81,42 billion in the end of 2014. 

However, in a subsequent analysis of the investment 
activity it is necessary to expand the range of variables 
that affect the amount of fi xed investment as well as use 
other econometric and statistical analysis methods in or-
der to calculate predicted future values of investment 
more precisely.

Table 1

Forecasted values of GDP (Y) and average monthly wages (W) for year 2014

Brazil Russia India China South Africa
Y (Billion US $) 2243 2146 1899 10452,1 417
W, (US $, at current exchange rates) 812,12 926,1 336,7 763,53 1302,3
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Дипломатические отношения между Россией и Ре-
спубликой Кореей были установлены в 1990 г., тогда 

бывший СССР и Южная Корея подписали соглашение 
о развитии взаимовыгодного экономического сотруд-
ничества. Активизация российско-южнокорейского со-
трудничества началась в 1999 г. после визита в Москву 
Ким Дэ Чжуна, бывшего тогда президентом Республи-
ки Корея. Тогда два государства пересмотрели свои 
взаимоотношения, в свете которых Россия стала яв-
ляться политическим гарантом мира на Корейском по-
луострове и потенциально представлять собой важ-
нейший рынок для Южной Кореи. После того, как пре-
зидентом Республики Корея стал Ли Мён Бак, россий-
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