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Xapakrepuctuka gecuoro Gponaa Kypckoii oomactu B 2011-2013 .

Temm pocta B %
TTokazarenu 2011t 2012r. 2013r 2012r 2013r.
OO1wast mioma b 3eMelb JIeCHOro (OoH/Ia, ThiCc.ra
-BCETO 250,3 250,2 250,3 99,96 100,04
-  PACTUTECILHOCTRIO 245 245 245 100 00
€CUCTOCTE TEPPUTOPUU, ¥ 8,2 8,2 8,2 100 00
QII[MH 3amac IPEBECHBIX JCCHBIX HACAKICHUI, MIH, M> 3,12 3711 44 472 99,97 19,70
OOBEM 3arOTOBRICHHOU IPCBCCUHEL, ThIC. M’ 182,73 1557 152,07 85,21 7,67
II0II1aTk 3€MEIk Ha KOTOPEIX PACIIONMKEHE] IECA, TRIC.TA 2702 270,3 270,3 100,04 100

Vcnonp30BaHKe €XKEroHOro JIOMYCTUMOro o0bEMa
N3BATHS APEBECHUHBI B CIIENBIX U MIEPECTONHBIX HacaXIe-
HUSIX, TIPH YXOJIe 32 JIeCaMH, P pyOKe MOBPEexkKIEHHBIX
M MOTHOIINX JIECHBIX HACAKICHHH 3a IMOCIEIHUE TOJbI
BCJI/ICTBHE OTCYTCTBUSI COBITA IPOBSHON JPEBECHHBI HE
npesbiaer 85% [3].

Pactyr 3amacel cnenoif M nepecToMHON IpeBecH-
HBI, U, KaK CIIEJICTBHE, YBEINYNBACTCS TUIOMAIb JIECHO-
ro (oH/a, TIOBEPIKEHHASI PUCKY YHUUTOXKECHUS T10XKapa-
MU, TIOPAKEHUS BPEAUTENAME U Oone3HsAMH. B 310ii cBS-
31 HEOOXOIMMO yBeJIMUeHNE 00BEMOB 3arOTOBKU JIpeBe-
CHHBI U €€ mepepadoTKu.

Bricokast xo3siicTBeHHasi OCBOEHHOCTh TEPPUTOPUU
o0yacTH mpyu OOJIBIIOH IIOTHOCTH HaceneHwus (37 yero-
BeK Ha | M2), uro Oosee yeM B 3 pa3a MPEBbIMIACT CPEA-
Hee 3HaueHne 1o Poccnu co31aéT BBICOKYIO aHTPOIIOTCH-
HYIO Harpysky Ha jeca [2].

Merteoponorudeckue (GpakTopsl, IPUPOIHAS TOXKAP-
Hasl OITaCHOCTb JIECOB, COUATIBHO-DKOHOMIUYECKHE YCIIO-
BUsA CO3AIOT MPEAINOCBUIKAM K BO3SHUKHOBECHHUIO JICCHBIX
MOKapOB B TEYEHHE BCETO MOKAPOOMACHOTO CE30Ha, MPO-
JOJDKUTEIEHOCTH KOTOPOTO B CPEIHEM COCTaBIsIET 6 Me-
caneB. CpenHuii Kiacc MOXKapHOW OMAacHOCTH B Jiecax
Kypckoii oomact — 3,8 exn.[1].

B Hacrosimee BpeMsi HAMETHIIACh TEHJCHIMS K YBe-
JTUYEHHIO TTOBPEXKIEHUS JIECOB M TIOTEPh JIECHBIX Pecyp-
COB OT BpeauTeneil u Gonesnei neca. [Ipu coxpanenun
CYIIECTBYIOIIMX TEHACHIMH IUIOLIA b OYaroB BpeAUTE-
neii u 6onesHell B gecax Kypckoil 00acTu MOXKET yABO-
uThes U goctrub S0 Teicsay rekrapoB. [locTosHHO cokpa-
MIAEeTCsl epedeHb CPEICTB 3aIUTHI JIeca OT BPEJHBIX Op-
TaHU3MOB, OCOOCHHO B YaCTH HKOJIOTHUECKH Oe30IacHbBIX
1 3ddeKTuBHBIX OHoJorMueckux mpenaparoB. OObEMEI
MEpONPHUATHH IO JIOKATH3AIUN U JHKBUJAIUH OYaroB
BPEIHBIX OPTaHU3MOB BCJIC/ICTBHE OTCYTCTBHS (PMHAHCH-
pOBaHUs B MOCJIEAHHUE TO/Ia HE OCYIIECTBIUIICE.

OcTaéTest BRICOKOU JOMIS THOEIN JIECHBIX KYIBTYP CTApIIIX
BO3PAcTOB, OCHOBHOM TPUUMHOM KOTOPOH SIBJISIETCS] CHIKEHUE
00BEMOB yX0/1a 32 HUMH B MOJIOZIOM BO3pacTe. 3a MOCIeIHIe
10 neT 00BEMBI pyOOK YXOITa B MOJIOIHSIKAX(OCBETIICHHE, TIPO-
YKCTKA) CHU3KWIIMCH TIOYTH B 1,5 pasa.

HeyperynupoBaHHOCTE  BONPOCOB  ()HHAHCHPOBA-
HUSI TIO0 YXOZy 32 00BEKTaMU ITOCTOSTHHOM JIECOCEMEHHOM
0a3bl M 3arOTOBKE CEMsIH, IUIATHOCTh MPOBEACHMS KOH-
TPOJISI TOCEBHBIX Ka9eCTB CEMSIH MPHBENIO K PE3KOMY CO-
KpalleHHI0 00BEKTOB €IMHOT0 TeHETHKO-CENIEKIIMOHHOTO
KOMIUIEKCA, YMEHBIIEHHIO 00bEMOB 3arOTOBKU CEMSH H
ACCOPTHMEHTA BBHIPAIIMBAHUS IOCAJO0YHOTO MaTepHa-
Ja 4TO, B CBOIO OYEPE/Ib OTPHULATENIFHO OTpakaeTcs Ha
YCTOIUMBOCTH BBIPAIINBAEMbIX JTECHBIX HACAXKICHHUH.

JlanbHeiiree pa3BUTHE JOIDKHA HOIYYHUTH CO3/aBaec-
Masi CHCTeMa TOCYJapCTBEHHOH MHBEHTApH3aLMK JISCOB,
obecrieunBaromas HHMoOpMayeld NpuHITHE 000CHOBaH-
HBIX YNpPaBJICHYECKUX PEIIeHUI Ha oOnacTHOM U dene-
panbHOM ypoBHsAX. OpraHn3anust HCIONb30BaHUS JIECOB,
MIPOEKTHPOBAHIE HX OCBOGHHS CHIEPKUBACTCS OTCYT-
CTBHEM aKTyaJN3UPOBAHHOI MH(POpPMAIMHU O JECHBIX pe-
Cypcax, X KOIMYECTBEHHBIX M KaUECTBEHHBIX XapakTe-
PHCTHKAX B TOCYIAaPCTBEHHOM JIECHOM peecTpe.

[ToBbimenue 3pGEKTHBHOCTH BEIACHHS JIECHOTO XO-
3sqiicTBa TpeOyeT yCHIICHNSI CHCTEMBI TOCYAapCTBEHHOTO

JICCHOTO ¥ NOXKapHOTO Ha/30pa Ha PerHOHAIbHOM YPOB-
He. OTCyTCTBHE IIEJIEHANPABICHHBIX MEPONPHUATHH IO
YCHJICHHIO CUCTEMBI IOCYJAPCTBEHHOIO JIECHOTO HAA30-
pa, rocy1apCTBEHHOTI'0 ITOXKAPHOTO Haj3opa B Jiecax Kyp-
CKOM 00MacTH MPUBENET K CHIDKCHUIO Ka4eCTBa JECOXO0-
3SHCTBEHHBIX PA0OT, yBEIMYCHUIO YHCNA CIydaeB Ha-
PYLIEHUS JIECHOTO 3aKOHOAATEIbCTBA U BOSHUKHOBEHUS
00bEMOB HelleTaTBHBIX JIECO3ar0TOBOK.

JlanpHeliee pa3BUTHE JISCHOTO XO3sCTBa 0071acTH
HE MOXET OBITh OCYIIECTBJICH 0e3 yKperieHus KaIpo-
BOTO TOTeHIMana. ExxerogHo pactér pedumur kpanmudu-
LMPOBaHHbIX KaJpPOB, OCTAETCS HU3KUM YPOBEHb ITPOU3-
BOIUTEIBHOCTH TPY/Aa, 9YTO O0YCIOBICHO HH3KHM YPOB-
HEM OIUIaThl TPyZa, a TAKKe yXyALIarolecs cuTyanuei
B npodeccroHanbHOU U KBaIH(HUKAMOHHOM MOATOTOB-
K€ CIICI[HAJIICTOB.

Vka3aHHbIE MPOOJIEMBI HOCST KOMIUIEKCHBIH Xapak-
Tep U HE MOTYT OBITh PEIICHBI Ha YPOBHE KOMHUTETA JIeC-
Horo xo3siicTBa Kypckoit oomactu. Mx perienue tpeoy-
€T 3HAYUTEJbHBIX PECYpCOB U COIVIACOBAaHHOCTH JeH-
CTBUH OpPraHOB MCHOJIHUTENBHOIN roCynapCTBEHHOM Bia-
cti. HeoOXoMMOCTh TIPHUBIIGUEHHUS] CPEACTB U3 Pa3Iny-
HBIX HCTOYHHUKOB, B TOM YHCJI€ U3 OIOPKETOB HECKOJIBKUX
ypoBHel OromkeTHOH cuctembl Poccuiickuit @enepanumu,
MIPOJOJDKUTENIFHOCTh CPOKOB PealIM3aliy OOJIBIIMHCTBA
TUTAHUPYEMBIX MEPONPHUATHH, UX 3aTPATHOCTH MpeTycMa-
TPUBAET penIeHne 0003HaYeHHBIX IIPOOIEeM IIPOTrpaMMHO-
LIeJICBBIM METOJIOM.
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POJIb MHBECTHIITMOHHOI'O TIOTEHLIUAJIA
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[IpuBneyeHne MHBECTHILIMI B PErHOHAIBHYIO SKOHO-
MHKY SIBIISIETCSI OHOM M3 BaKHEHILNX 3a/1a4 B HACTOSIIEE
BpeMsi. Hanboree paloHa bHO PEIINTh €€ MOKHO TIPH
TIOMOIIM ITOBBIICHUA I/lHBGCTI/lLlHOHHOﬁ TNPUBJIEKATCIIbHO-
CTH JIaHHOTO PErvoHa JJIsi MOTEHIIMAIBHBIX HHBECTOPOB.

B skoHOoMHMueckoW JHTEpaType JOCTaTOYHO YacTo
ynoTpeOnseTcs MOHATHE «UHBECTHUIIMOHHBIA MOTEHIH-
aJ», OJJHAKO YETKOTO OIPEACTICHUS €ro He JaeTcs, U 3a-
KOHOJIaTeJILHO B aKT€ TEPMUH He 3akperuieH. OJTHU aBTO-
PBI paccMaTpUBAIOT «WHBECTUIOHHBIM MOTEHIHAN pPe-
THOHa» KaK «CIIOCOOHOCTh PETHOHA MOKPBIBATH CBOM I10-
TpeOHOCTH B MHBECTUIIMOHHBIX pecypcax 0e3 UCIoib30-
BaHHS 32€MHOTO KaluTala U APYTuX HCTOYHIKOB TIPUBIIC-
YEHHBIX CPEJICTBY, IPYTHUe aBTOPbI KAK «COBOKYITHAS BO3-
MOXXHOCTb OTPACJICBBIX HETIOCTOSIHHBIX PECYPCOB, O3BO-
JISIOIIMX YBEIMYUBATh KallMTAJIOBOOPYKEHHOCTH TpyIa
U CIIOCOOHOCTh XO3SIHCTBYIOIINX CYOBEKTOB, OMEPUPYIO-
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IIMX 3allacaMy ATUX PEeCypcoB, 00ECIeunBaTh BO BpeMe-
HU YCTOWYMBBINA SKOHOMUUECKHUH JOXOI».

TepMuH «IIOTEHINAT» B IIEPEBOJIE C JIATHHCKOTO O3Ha-
YaeT «MOIIb», «CHIy». B 0OIIEIKOHOMHYECKOM CMBIC-
JIe TEPMHH IIOTSHIHAID) TIPEACTABIIET COOOH COBOKYTI-
HOCTb HMEFOILIUXCSI CPEACTB Y MPEIIPHSTHS HIIH BO3MOX-
HOCTeil B KOHKpeTHOH obmactu [1].

WuBecturmonHas cepa OTHOCHUTCS K YUCITy HanoOo-
Jee BaKHBIX cdep sKoHOMHKH. J{1s hopMHUpOBaHUS MH-
BECTHIMOHHON TOJUTHKH HEOOXOAMMa pa3padoTka 3¢-
(eKTUBHON pErnoHaIbHOW WHBECTHIIMOHHOH cTpare-
TUH, B KOTOPOH OIpENesIeH YPOBEHb TapaHTUN MHBECTO-
Py, B BUjie TApaHTHPOBAHHOTO MHUHHMyMa MPUOBLIH, IPH
OIIpE/ICICHHOM YpPOBHE PHCKAa U 0053aTeNIbCTB PEruo-
HalbHBIX BracTel. [loTeHInambHBIX HHBECTOPOB BOJHY-
©T BOIPOC COCTOSIHUSI HHBECTUIIMOHHOTO KIIMMara Peru-
OHa, a WMEHHO MHBECTHUIMOHHBIA MOTEHIMAN (CTEIICHH
TOTyYEeHUs] TPUOBUTBHBIX PE3yNbTaTOB OT BIOXKEHUH) U
YPOBCHb MHBECTHIIHOHHBIX PHUCKOB (BO3MOKHOCTH HPO-
urpbliua ot BioxkeHuil). [lostomy ans uHBECTOPOB IpU
BEIOOPE MU OOBEKTOB MPUIOKCHUS KallUTala O4eHb aK-
TyaJIbHa OLICHKA NHBECTUIIMOHHOTO pEHTHHra PErMOHa Ha
OCHOBE JIAHHBIX I'PYII TTOKa3aTeNnei.

IIpoBeneHue rpaMOTHOM WMHBECTHLUOHHOW IONUTH-
KU TIPEAroaraeT yrnpapieHue MHBECTUIIMOHHBIMU Mapa-
METpaMi SKOHOMHYECKOTO Pa3BUTHUS, OXHUM U3 KOTOPBIX
SIBIISICTCS. MHBECTUIMOHHBINA roTeHnuat. [Ipu orneHke mH-
BECTHI[MOHHOTO MOTEHIMalla HEOOXOIMMO YUHTBIBATh Ta-
kxne (axTopel Kak HH(PPaCTPyKTypHAsT OCBOGHHOCTH Tep-
PHUTOPHH, WHHOBALMOHHBIH MOTEHIMAJ, HHTEJUICKTYalb-
HBIM MOTEHIMAal HaceJIeHUs, PecypcHas COCTaBIIAIOIIas.
VIHBeCTHIIMOHHBIN TTOTEHIINAT PETHoHa Takke (HOpMHpY-
eTcs 3a CYET NPUPOIHBIX OCOOEHHOCTEH pernoHa, reorpa-
(IIecKoro MONMOXKEHHS. YUHUTHIBAsI, YTO YCIOBHEM AWHA-
MHYHOTO Pa3BUTUSI SKOHOMUKH SIBIISIETCS Pa3BUTHE MHBE-
CTHIIMOHHBIX IPOLIECCOB, BEIOPAHHAS FOCYAAPCTBOM CTpa-
TeTHs! pa3BUTHS HHBECTUIIMOHHOTO OTCHITHAIIA OTIPEeIeTIs-
€T peaJlbHbIC BO3MOYKHOCTH IIPHUBIICYEHHUS CTPATETHIECKHX
WHBECTHLINH B PETUOH U, KaK CIEACTBUE, ONPEENIeT CKO-
pocTh U 3P PEKTUBHOCTE CTPYKTYPHOTO NpeoOpa3oBaHUs
COLIMAJIEHO-3KOHOMHUUYECKOTO KOMILIEKCA PErMOHa B CUCTeE-
My KOHKYpPEHTOCIIOCOOHOTO PBIHOYHOTO X03s51icTBa [4].

Hampumep, WHBECTHUIIMOHHAS MTOJIUTHKA B BopoHex-
CKOH 00nacTu mpeacTaBiseT co0Ol COBOKYITHOCTH Tpa-
BIWJI ¥ TIOAXOMOB O BBIIEICHHH HWHBECTOpAaM Tocyaap-
CTBEHHON MOJEPKKH, 00 OKa3aHMU Mep CTUMYIHPOBa-
HUSI HHBECTUIIMOHHBIX IPoekToB. Cpenu pasHo0Opa3HEIX
Mep ToCyAapCTBEHHOW MOAJEPKKH MHBECTOpa Hauboee
pacnpocTpaHeHHOU (OPMOil sIBIsSETCS 4aCTUYHOE Iora-
IIEHHUE U3 CPE/CTB PETHOHAIBEHOTO OIO/KEeTa MPOICHTOB
10 KOMMEPYECKUM KpeJuTaM, IPeT0CTaBICHHbBIM JUIS pe-
ann3aluy MHBECTHIHOHHBIX MPOEKTOB. Takxke Hanbomee
TIOMYJISIPHOH MEpOH rOCylapCTBEHHON MOIIEPKKH SBIISI-
eTcs MPEJOCTaBICHNE PA3IMYHBIX TapaHTHH M HaJIoro-
BBIX JIBTOT HHBECTOPAM.

Boponexckas 001acTb 001a1aeT pIaoM KOHKYPEHT-
HBIX MPEHMYIIECTB, KOTOPbIE CO3MAIOT MPEINOCHUIKI
11t (POPMHPOBAHHS KOHKYPEHTHOTO HHBECTHIIHOHHOTO
MOTEHIMAJIa U YCIENIHOTO MOCTYNAaTeIbHOTO Pa3BUTHS,
OCHOBHBIMH, U3 KOTOPBIX SIBIISIOTCS:

1) ymoGHoe reorpadudeckoe IOJOKEHUE: BBITOA-
HO€ TEONOIMTHYECKOE TTOJIOKEHUE, Pa3BUTa TPAHCIIOPT-
Has nHpacTpyKTypa, BopoHekckas 06macTs — Haubomee
KpyIHast 001actsb, mociae MoCKOBCKO#H 001acTH 110 TeppH-
TOPUH, YUCIEHHOCTU HACEIEHMUS;

2) Gorarblif KaJpOBBIif M HayYHBIH ITOTeHIMAI, Bopo-
HEKCKasi 00J1acTh SIBISIETCS LIGHTPOM BBICLIIEr0o 00pa3oBa-
Hus B LIYP. By3sl Boponexa coTpyaHuyaroT ¢ KpynHei-
MMM KOMITAaHUSIMH (HAaIpHMep, BOCTOYHO-EBPOIEHCKI
neHTp CumeHc);

3) mUpOKMiA ceKTp mpedepeHiuii co croponsl [1pa-
BUTEJBCTBA OOJIACTH, TapaHTHPYET BCECTOPOHHIOO MOJI-
JEepKKY KOMIAHHUSM, PEaqu3ylomUM HWHBECTHIHOHHBIE
IIPOEKTHl B pernone. [linst ynoOcTBa MHBECTOPOB paspa-
0oTaH MPO3paYHbI MEXaHU3M MOTyUeHUs IpedepeHInii;

4) nHIYyCTpHUATbHBIC TAPKHU C Pa3BUTON HH(PpACTPYK-
TYpOH, CTPOUTEIILCTBO KOTOPOI 00ECIIeunBaeTCsl 3a CUET
OromkeTHBIX cpencts [IpaBurtenscTBa Boponexkckoit 00-
JIacTH;

5) OIBIT peanu3aliy MacTaOHbIX HHBECTUIIMOHHBIX
TIPOEKTOB.

C menbio pa3BUTHS SKOHOMHUKH Boponekckoit o6ma-
CTH, TIPEIIIONAraeTcs OCYIIECTBICHHE CIENYIOMNX BaX-
HBIX MTpoeKToB Ha nepuon 2011-2020 roga (tadm. 1) [3].

Taonuuna 1

VIHBeCTHIIMOHHBIE IPOEKTHI, BKIIIOYCHHbIE
B [Iporpammy conmanbHO-?KOHOMUYECKOTO pa3BUTHS Boponexckoit odmact Ha 2011-2020 TT.

Cpoxk Crpana O0mmuit 0obem
HasBanue xoMnanuu CozneprkaHue NPOeKTa o
pean3auu HMHBECTOD MHBECTHIMH, MJIH.D.
000 ((CHMB:(()}nBI)) 2011-2020 Tepmars E):aBOZ[ 10 IPOU3BOJICTBY CHJIOBBIX 1546,00
((j( i% % «I'pynma TIaTbrii 2013-2016 Poccus 3actpolika Teppuropur OTpaJHEeHCKOIO 159 900
C30H» CCIIBCKOT'O ITOCCIICHUA
Co3nanne IpoH3BOACTBEHHO-
TIK «AmTCTpen 2012-2018 Poccus JIOTUCTHYIECKOTO KOMITIEKCa « AHICTPEM» 1582.89
Ha TEPPUTOPUH UHIYCTPHAIBHOTO ITapKa
«MacCIOBCKHIT»
CTpouTeabCTBO HOBOH TEXHOJIOIHUECKOH
3A0 .«Eurocement 2011-2018 Pocens JIMHUM IO TIPOM3BOJICTBY LIEMEHTA, 23 000
Holding AG» npou3BoAuTENbHOCTBI0 6000 TOHH
KJIWHKEPA B CYTKH
Coszganue roCTHHUYHOrO KoMIniekca Mariott
KOMnaH_m Marriott 2012-2020 F— ypoBHs «5 3Be3»Ha 200 HOMEpoB 441220
International C YHHUBEPCAJIbHBIM 3aJI0M IIPUEMOB
% KOHI'PECC-XOJLIIOM
'K «YepkuzoBo» 2011-2018 Poccust 03/1aHNE XKIBOTHOBONICCKOIO KOMILIEKCA 7900,3
0OAO «I'pynmna YepKuzoBo»

Ilo wroram peilTMHra HMHBECTHMLHMOHHOM NpuUBIIE-
KaTeJFHOCTH PETHOHOB, IPOBEJCHHOTO PEUTHHTOBBIM
areHtcTBoM «OkcrepT PA», BopoHexkckas obnacts B
2013 roxy 3aHsuma 6 Mecto cpenu pernoHoB PO B HoME-
Hanuy «PernoHsl ¢ MUHUMaJIBHBIME PUCKaMU HHBECTH-
poBaHus», B cpaBHeHHH ¢ 2012 T0o0M yITydIInB CBOH MO-

3ULUM Ha 3 MyHKTa U Ha 17 MO3MIMIA MO CPaBHEHHIO C
2011 rogom.

B nocnennue ronsl Boponeskckas o0nacTb MponeMoH-
CTpHpOBAIA OJMH W3 JIYUIINX MOKa3areNnell pocTa HHBECTH-
mmii. B 2009-2013 romax MHBECTULMM B OCHOBHOM KarmmiTal
B Boponexckoii obnactu Beipocnu B 2,3 pasa (Tabm. 2). Un-
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JIeKC (DMBUYECKOr0 00bheMa MHBECTHITNI B OCHOBHOM KaITUTA
B 2013 roxy cocrasui 113,9% k yposnro 2012 roxa. ITo Tem-

raM pocTa MHBECTHUIMI B OCHOBHOM KanuTai BopoHexckast
o0JacTh HaxomuTCs Ha 6 MecTe cperu perroHoB Pocenn [2].

Ta6auma 2
OcHOBHBIE TT0KA3aTeIN HHBECTHIIMOHHON JesTesbHoCTH Boponeskckoii odnactu B 2009-2013 rr.
2009 2010 2011 2012 2013
MuBecTHIIH B 0CHOBHOH KanmTax 947883 | 125825.5 | 155244.9 | 179989.7 | 216775,1
— BCETo, MJIH. P
Wunekc ¢puznyeckoro oobeMa HHBECTULHIT 99.8 125.3 123 1.1 113.9
B OCHOBHOM KanuTal, B IPOLEHTaX K MPEAbIIYILEMY oLy : : : : ’
MuBecTrLuy B 0CHOBHOM KaruTtai (0e3 CyObeKTOB MaJloro 66057.0 60583.8 89562.8 113758.9 125979 1
Elp_e NIPUHUMATENIECTBA) — BCETO, MIIH, P . . . . .
HBECTHLIMM B OCHOBHOM KaluTaJl, HallPaBJICHHbIE
Ha OXpaHy OKpPY’Karolle cpejibl U PalOHAIbHOE 803.5 548.0 196.9 266.6 1375
HCII0JIb30BaHKUE IIPUPOIHBIX PECYPCOB, MIIH. P., U3 HUX: 792'5 281.1 141'1 232'5 109'0
OXpaHa 1 PalHOHaIbHOE HCIIONB30BAHHE BOJHBIX PECYPCOB | (v : 25 ’ 26 : - 24 :
31yXa . . . .

Bricokne Temmbl pocTa OTMEYEHBI 10 TaKUM BHAM
SKOHOMMYECKON JeSITeIbHOCTH, KakK: sHepreTuka — 32%
,00pabarsiBatorue mpousBoacTsa — 20,7 %, cenbckoe Xo-
3stiicTBO — 11,3%, Tpancnopt — 14,7%.

Ha nannbni moment cpenu cyowexros LIUP Bopo-
HEKCKasg 00JacTh 3aHUMAET IIEPBOE MECTO MO 00beMy U
THaMUKE WHBECTUIINN B OCHOBHOH Kanurai (Tadm. 3).

Tabuna 3
Peiitunr cyonektoB LIUP mo o0beMy nmpuBICYCHHBIX
WHBECTHUIIMI B OCHOBHOM KaIrtUTaj

Temn

Pernon 2012 2013 pocra,
9 (1]

Benroporckas oonacte | 142696,3 | 1291372 | 89,5

Boponeskckast odnacte | 179989.7 | 2167751 | 113.9
Kypckas 0bmnacTh 695893 | 70741,5 100,1
Jlunenkas 001acTh 92010,5 1010499 | 103.5
Tam0o0BcKast 001aCTh 82435.6 98067,7 113,5

KittoueBbIM (hakTOpoM JUtsi pa3BUTHS SKOHOMHKH pe-
THOHA ¥ TOBBIIICHHS YPOBHSI )KU3HU HACCIICHUS ABJISCTCS
BOIIPOC MPHUBIICYCHNUS HHBECTUIMITL. BopoHexckast o6nactsb
— PEruoH C BBICOKHMM peCprHbIM, IIPONU3BOACTBEHHBIM,
HAYYHO-TEXHUYCCKMM M KaJIPOBBIM TTOTEHIHaIoM. Bee a1o
Croco0CcTByeT (hOPMUPOBAHUIO ONIATONPHUATHOTO HHBECTH-
[MOHHOTO KJIMMaTa U JieJacT 00NacTh ONTHMAJBbHBIM Me-
CTOM JUIsl Pa3MEILEHHS! IPOU3BOJICTB JIF0O0T0 OTPACIICBOrO
npoduiisi. BeICOKHMIA ypOBEHb HHBECTUIIMOHHOMN MPHUBIICKa-
TEJLHOCTH BBICTYIIAET MOOYANTEILHBIM MOTHBOM TIPH BbI-
6ope MHBECTOPOM 00BEKTa MHBECTUPOBAHUS U MPUHSATUHH
PEIICHHUSI 0 Havalle HHBECTHIIMOHHOTO TIpolecca. B rienom
MOYKHO OTMETHTE, YTO MHBECTHIIMOHHBIN TIOTECHIHAI HIPa-
€T HE MAJIOBXHYIO POJIb B Pa3BUTHU PErHOHAIBHON KO-
HOMHKH ¥ CITy’KUT OCHOBOM JUTsl (JOPMHPOBAHHS HHBECTH-
[MOHHOTO KJIMMATa U NPUBJICKATEILHOCTH PETHOHA.
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B Hacrosmee BpEMs HaAJIOT Ha I[O6aBHeHHyI0 CTOH-
MOCTb — OJMH U3 CaMbIX BaXXHbBIX (be;[epanbmﬂx HaJIOroB.

B xocBEeHHOM HAJI0r000I0KEHUH HAJIOT HA TOOABICHHYIO
CTOMMOCTb WTPAeT BaXKHYIO POJb, B 4acTH (OPMHPOBA-
HUsl OIO/DKETa TOCYJapcTBa €ro MOCTYIUICHHE 3aHHMAaeT
Ba)kKHEIiIIee MecTo, P ATOM 1oy moctymienuii ot HJC
BO3pacTaeT B 00X HAJOTOBBIX JIOXO/aX TOCYapCTBa.

HJC mnpeacrasnsier coboit hopMmy u3bsITUsI B OrOZ-
KET JacTh N00aBICHHOH CTOMMOCTH, CO3/aBacMOW Ha
BCEX CTaIuUsIX MpousBoacTBa U obpamenus. HJIC MoxHO
MIPEICTaBUTh KaK Pa3HUIA MEXy BBIPYUKOH OT peanmsa-
LM TOBApOB, PaboT, yCIIyT U MPON3BEAEHHBIMU IPH ATOM
3aTparaMy BHEIIHEro XapakTepa.

HanoromnarensiukamMu — SBIAIOTCSA:  OpPTaHU3ALUM;
HHJIIBHyaJbHBIE TIPEANPUHUMATENN; JINIA, AesSTelb-
HOCTh KOTOPBIX CBf3aHa C NEPEMEIEHUEM TOBApOB Ye-
pe3 TamoxeHHyI0 rpaHuiy. OOBEKTOM HAJIOT000IOXKE-
nust H/IC npuzHatoTcs cienyrolye onepamnuu: peaimusa-
LU TOBApOB, palboT U ycayr Ha Tepputopun Pd; Beimo-
HEHHUE CTPOUTEIBHO-MOHTAKHEIX PabOT AJIst COOCTBEHHO-
ro noTpeOIeHus ; BBO3 TOBapa Ha TAMOXCHHYIO TEPPHUTO-
puto P®; nepenaua Ha reppuropun PD ToBapos mis cob-
CTBEHHBIX HYKJ, a TaK)K€ PAacXobl Ha KOTOPHIE HE IIPH-
MEHSIOTCS K BBbIUETY NPH HCUMCIEHHM Hajlora Ha IpH-
ObuTh. He mpu3HaroTCsi 00bEKTOM HAIOTOOOIOKEHHS 00-
pawenue Poccuifckolf min MHOCTPaHHOH BaIOTHI, Ie-
penada JeHEKHBIX CPEICTB HEKOMMEPUYECKUM OpraHu3a-
musiM. Hanoroo6Gnaraemast 6a3a nmo HJIC paccunteiBaet-
Cs1 HAJIOTOIUIATEIIBIINKOM CaMOCTOSITEIBHO M ONPEaes-
eTcs OTAENBHO 110 TPYIIaM TOBapoB, pabot, ycryr. Hamo-
TOBBIM II€PHOJIOM YCTaHABIIMBACTCS KBAapTall.

CymecTByIOIUi MeXaHU3M MCUUCICHHS U yIja-
THI HaJora Ha J00ABICHHYIO CTOMMOCThH Hapsimy C JI0-
CTOMHCTBAMHU, IIPUCYIIUMH KOCBEHHBIM HAJOTaM, UMEeT
3HAUUTENbHbIE HeJocTaTKu. IIpekae Bcero — 3To ciox-
HOCTh aJIMHHHCTPUPOBAHUS, KOTOPBIE TPeOyIOT 3HA4H-
TEJIbHBIX KOHTPOJIMPYIOUUX Meponpusatuii. He cmorps
Ha TO, YTO HAJIOTOBOE 3aKOHOAATEIbCTBO HE CBA3BIBAET
IIpaBO Ha IPUMEHEHHe HaJorosbix BbraeToB o HJIC c
HCTIONTHEHUEM CBOMX HAJOTOBBIX OOS3aTENbCTB KOHTP-
areHTaMH HaJIOTOIUIATENbIINKA, (PAKTHUECKH B HACTOSI-
ee BpeMsi BCe HAJIOrOBBIE PHCKU BO3JIOKEHBI HA IIPO-
BepsAeMoe IH1o. TeM caMbIM 00513aHHOCTh A IMUHUCTPHU-
pOBaHMS YIUIaThl HaJora MOCTAaBIIMKAMHU (aKTHIECKU
OblIa mepesiokeHa Ha Hajororuiaresibimka. [Ipu sTom
HUKAKOTO MEXaHU3Ma KOHTPOJIS KOHTPAareHTOB TIPEo-
craBiieHo He Ob110. TOT (hakT, YTO KOHTPATEHT SBISIETCS
JEeWCTBYIONIMM JIUIIOM, COCTOUT Ha y4eTe B HAJIOTOBOM
opraHe, IMeeT PAacUCTHBIN CUET, 3a4acTyIO0 CHAeT HaJo-
TOBYIO OTYETHOCTb, [0 MHEHHIO HAaJIOTOBBIX OPraHOB
(momaepaHHOMY CyJaMH) HE MOTYT CIYXHTb JOCTa-
TOYHBIM OCHOBaHMEM JUISI IPU3HAHUS HAJOTOBBIX BBIYE-
ToB. TakuM 00pa3oMm, HapyLIaeTCss OCHOBOINOJIAr A0
MIPUHINAI IPUMEHEHHS OTBETCTBEHHOCTH 3a IIPaBOHAPY-
LIEHNsI — HaKa3aHHe HeceT He BUHOBHAs CTOPOHA, a TOT,
KTO MOKET OBITh IIPOBEPEH.

B MEXYHAPOJHbBIN CTYAEHUECKU HAYYHbBIN BECTHUK Ne 4, 2015 W



