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JIeKC (DMBUYECKOr0 00bheMa MHBECTHITNI B OCHOBHOM KaITUTA
B 2013 roxy cocrasui 113,9% k yposnro 2012 roxa. ITo Tem-

raM pocTa MHBECTHUIMI B OCHOBHOM KanuTai BopoHexckast
o0JacTh HaxomuTCs Ha 6 MecTe cperu perroHoB Pocenn [2].

Ta6auma 2
OcHOBHBIE TT0KA3aTeIN HHBECTHIIMOHHON JesTesbHoCTH Boponeskckoii odnactu B 2009-2013 rr.
2009 2010 2011 2012 2013
MuBecTHIIH B 0CHOBHOH KanmTax 947883 | 125825.5 | 155244.9 | 179989.7 | 216775,1
— BCETo, MJIH. P
Wunekc ¢puznyeckoro oobeMa HHBECTULHIT 99.8 125.3 123 1.1 113.9
B OCHOBHOM KanuTal, B IPOLEHTaX K MPEAbIIYILEMY oLy : : : : ’
MuBecTrLuy B 0CHOBHOM KaruTtai (0e3 CyObeKTOB MaJloro 66057.0 60583.8 89562.8 113758.9 125979 1
Elp_e NIPUHUMATENIECTBA) — BCETO, MIIH, P . . . . .
HBECTHLIMM B OCHOBHOM KaluTaJl, HallPaBJICHHbIE
Ha OXpaHy OKpPY’Karolle cpejibl U PalOHAIbHOE 803.5 548.0 196.9 266.6 1375
HCII0JIb30BaHKUE IIPUPOIHBIX PECYPCOB, MIIH. P., U3 HUX: 792'5 281.1 141'1 232'5 109'0
OXpaHa 1 PalHOHaIbHOE HCIIONB30BAHHE BOJHBIX PECYPCOB | (v : 25 ’ 26 : - 24 :
31yXa . . . .

Bricokne Temmbl pocTa OTMEYEHBI 10 TaKUM BHAM
SKOHOMMYECKON JeSITeIbHOCTH, KakK: sHepreTuka — 32%
,00pabarsiBatorue mpousBoacTsa — 20,7 %, cenbckoe Xo-
3stiicTBO — 11,3%, Tpancnopt — 14,7%.

Ha nannbni moment cpenu cyowexros LIUP Bopo-
HEKCKasg 00JacTh 3aHUMAET IIEPBOE MECTO MO 00beMy U
THaMUKE WHBECTUIINN B OCHOBHOH Kanurai (Tadm. 3).

Tabuna 3
Peiitunr cyonektoB LIUP mo o0beMy nmpuBICYCHHBIX
WHBECTHUIIMI B OCHOBHOM KaIrtUTaj

Temn

Pernon 2012 2013 pocra,
9 (1]

Benroporckas oonacte | 142696,3 | 1291372 | 89,5

Boponeskckast odnacte | 179989.7 | 2167751 | 113.9
Kypckas 0bmnacTh 695893 | 70741,5 100,1
Jlunenkas 001acTh 92010,5 1010499 | 103.5
Tam0o0BcKast 001aCTh 82435.6 98067,7 113,5

KittoueBbIM (hakTOpoM JUtsi pa3BUTHS SKOHOMHKH pe-
THOHA ¥ TOBBIIICHHS YPOBHSI )KU3HU HACCIICHUS ABJISCTCS
BOIIPOC MPHUBIICYCHNUS HHBECTUIMITL. BopoHexckast o6nactsb
— PEruoH C BBICOKHMM peCprHbIM, IIPONU3BOACTBEHHBIM,
HAYYHO-TEXHUYCCKMM M KaJIPOBBIM TTOTEHIHaIoM. Bee a1o
Croco0CcTByeT (hOPMUPOBAHUIO ONIATONPHUATHOTO HHBECTH-
[MOHHOTO KJIMMaTa U JieJacT 00NacTh ONTHMAJBbHBIM Me-
CTOM JUIsl Pa3MEILEHHS! IPOU3BOJICTB JIF0O0T0 OTPACIICBOrO
npoduiisi. BeICOKHMIA ypOBEHb HHBECTUIIMOHHOMN MPHUBIICKa-
TEJLHOCTH BBICTYIIAET MOOYANTEILHBIM MOTHBOM TIPH BbI-
6ope MHBECTOPOM 00BEKTa MHBECTUPOBAHUS U MPUHSATUHH
PEIICHHUSI 0 Havalle HHBECTHIIMOHHOTO TIpolecca. B rienom
MOYKHO OTMETHTE, YTO MHBECTHIIMOHHBIN TIOTECHIHAI HIPa-
€T HE MAJIOBXHYIO POJIb B Pa3BUTHU PErHOHAIBHON KO-
HOMHKH ¥ CITy’KUT OCHOBOM JUTsl (JOPMHPOBAHHS HHBECTH-
[MOHHOTO KJIMMATa U NPUBJICKATEILHOCTH PETHOHA.
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B Hacrosmee BpEMs HaAJIOT Ha I[O6aBHeHHyI0 CTOH-
MOCTb — OJMH U3 CaMbIX BaXXHbBIX (be;[epanbmﬂx HaJIOroB.

B xocBEeHHOM HAJI0r000I0KEHUH HAJIOT HA TOOABICHHYIO
CTOMMOCTb WTPAeT BaXKHYIO POJb, B 4acTH (OPMHPOBA-
HUsl OIO/DKETa TOCYJapcTBa €ro MOCTYIUICHHE 3aHHMAaeT
Ba)kKHEIiIIee MecTo, P ATOM 1oy moctymienuii ot HJC
BO3pacTaeT B 00X HAJOTOBBIX JIOXO/aX TOCYapCTBa.

HJC mnpeacrasnsier coboit hopMmy u3bsITUsI B OrOZ-
KET JacTh N00aBICHHOH CTOMMOCTH, CO3/aBacMOW Ha
BCEX CTaIuUsIX MpousBoacTBa U obpamenus. HJIC MoxHO
MIPEICTaBUTh KaK Pa3HUIA MEXy BBIPYUKOH OT peanmsa-
LM TOBApOB, PaboT, yCIIyT U MPON3BEAEHHBIMU IPH ATOM
3aTparaMy BHEIIHEro XapakTepa.

HanoromnarensiukamMu — SBIAIOTCSA:  OpPTaHU3ALUM;
HHJIIBHyaJbHBIE TIPEANPUHUMATENN; JINIA, AesSTelb-
HOCTh KOTOPBIX CBf3aHa C NEPEMEIEHUEM TOBApOB Ye-
pe3 TamoxeHHyI0 rpaHuiy. OOBEKTOM HAJIOT000IOXKE-
nust H/IC npuzHatoTcs cienyrolye onepamnuu: peaimusa-
LU TOBApOB, palboT U ycayr Ha Tepputopun Pd; Beimo-
HEHHUE CTPOUTEIBHO-MOHTAKHEIX PabOT AJIst COOCTBEHHO-
ro noTpeOIeHus ; BBO3 TOBapa Ha TAMOXCHHYIO TEPPHUTO-
puto P®; nepenaua Ha reppuropun PD ToBapos mis cob-
CTBEHHBIX HYKJ, a TaK)K€ PAacXobl Ha KOTOPHIE HE IIPH-
MEHSIOTCS K BBbIUETY NPH HCUMCIEHHM Hajlora Ha IpH-
ObuTh. He mpu3HaroTCsi 00bEKTOM HAIOTOOOIOKEHHS 00-
pawenue Poccuifckolf min MHOCTPaHHOH BaIOTHI, Ie-
penada JeHEKHBIX CPEICTB HEKOMMEPUYECKUM OpraHu3a-
musiM. Hanoroo6Gnaraemast 6a3a nmo HJIC paccunteiBaet-
Cs1 HAJIOTOIUIATEIIBIINKOM CaMOCTOSITEIBHO M ONPEaes-
eTcs OTAENBHO 110 TPYIIaM TOBapoB, pabot, ycryr. Hamo-
TOBBIM II€PHOJIOM YCTaHABIIMBACTCS KBAapTall.

CymecTByIOIUi MeXaHU3M MCUUCICHHS U yIja-
THI HaJora Ha J00ABICHHYIO CTOMMOCThH Hapsimy C JI0-
CTOMHCTBAMHU, IIPUCYIIUMH KOCBEHHBIM HAJOTaM, UMEeT
3HAUUTENbHbIE HeJocTaTKu. IIpekae Bcero — 3To ciox-
HOCTh aJIMHHHCTPUPOBAHUS, KOTOPBIE TPeOyIOT 3HA4H-
TEJIbHBIX KOHTPOJIMPYIOUUX Meponpusatuii. He cmorps
Ha TO, YTO HAJIOTOBOE 3aKOHOAATEIbCTBO HE CBA3BIBAET
IIpaBO Ha IPUMEHEHHe HaJorosbix BbraeToB o HJIC c
HCTIONTHEHUEM CBOMX HAJOTOBBIX OOS3aTENbCTB KOHTP-
areHTaMH HaJIOTOIUIATENbIINKA, (PAKTHUECKH B HACTOSI-
ee BpeMsi BCe HAJIOrOBBIE PHCKU BO3JIOKEHBI HA IIPO-
BepsAeMoe IH1o. TeM caMbIM 00513aHHOCTh A IMUHUCTPHU-
pOBaHMS YIUIaThl HaJora MOCTAaBIIMKAMHU (aKTHIECKU
OblIa mepesiokeHa Ha Hajororuiaresibimka. [Ipu sTom
HUKAKOTO MEXaHU3Ma KOHTPOJIS KOHTPAareHTOB TIPEo-
craBiieHo He Ob110. TOT (hakT, YTO KOHTPATEHT SBISIETCS
JEeWCTBYIONIMM JIUIIOM, COCTOUT Ha y4eTe B HAJIOTOBOM
opraHe, IMeeT PAacUCTHBIN CUET, 3a4acTyIO0 CHAeT HaJo-
TOBYIO OTYETHOCTb, [0 MHEHHIO HAaJIOTOBBIX OPraHOB
(momaepaHHOMY CyJaMH) HE MOTYT CIYXHTb JOCTa-
TOYHBIM OCHOBaHMEM JUISI IPU3HAHUS HAJOTOBBIX BBIYE-
ToB. TakuM 00pa3oMm, HapyLIaeTCss OCHOBOINOJIAr A0
MIPUHINAI IPUMEHEHHS OTBETCTBEHHOCTH 3a IIPaBOHAPY-
LIEHNsI — HaKa3aHHe HeceT He BUHOBHAs CTOPOHA, a TOT,
KTO MOKET OBITh IIPOBEPEH.

B MEXYHAPOJHbBIN CTYAEHUECKU HAYYHbBIN BECTHUK Ne 4, 2015 W
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Jlnst peteHust mpoOiieM HaJoro00I0KEeHHs Halora Ha
00aBICHHYI0 CTOMMOCTh HEOOXOOMMO MpEANPUHIMATD
MepHl, HallpaBIeHHbIE Ha YBEIMUYCHHUE JJOX0/a OpraHm3a-
1u. OHUM 13 HaIpaBIEHUH MOTUTHKY B 001aCTH MOBBI-
IIEHHs JOXOIHOTO TOJOKEHHS B HAJIOTOBOH CHCTEME SIB-
JSIETCST ONTUMHU3AINS CUCTEMBI HAJIOTOBBIX JIBIOT M OCBO-
OO0XKICHUH, a TaKKe yCTPAHEHNE UMEIOIITUXCSI BO3MOXKHO-
CTeil IS yKIIOHEHHS OT HaJIOTOOOIOKeHUSL.

Hanor Ha n00aBIeHHYIO CTOMMOCTH SIBIISIETCSI OJ-
HUM U3 Hambolee pPacmpOCTPaHEHHBIX HAJIOTOB, 00e-
CIICUMBAIOIIVM 3HAUYUTEIBHYIO JOJIIO JOXOZOB Tocynap-
CTBEHHBIX OOJKETOB. B ycnoBusAX Kpu3uca, poib Hajo-
ra Ha J00aBIEHHYIO CTOMMOCTH Bo3pacTtaeT. Hecmorps,
Ha JIOCTaTOYHO OOJBIION MPAKTHYESCKUIT ONBIT B3UMaHUs
9TOTO HAJOTa, MEXaHW3M HCUUCIECHHS SBIAETCS MpeaMe-
TOM H3y4YCHUS ¥ TIOCTOSHHBIX CIIOPOB, KaK C TEOPETHKO-
METO/I0TIOTHYECKOH, TaK U C IPAKTHYECKON TOYCK 3PSHUSL.

B mHacrosmee Bpems INpeanaraeMele IyTH pPa3BH-
tust HJAC pasnuunel: 3amena HJIC Ha Hanor ¢ npopax;
npunstue exuHoil crakn HJIC u uckioueHue Jbrot-
HBIX CTaBOK JUISl OTAETBHBIX BHJOB TOBapoB; (hopMupo-
BaHMSI HOBOTO IO/IX0/1a K MEXaHH3MY aJMUHHUCTPHPOBA-
HUSI JaHHOTO HAJIoTa Ha OCHOBE YIyYIIEHHs TeXHOIOTHi
KOHTPOJISL.

IpemnoxeHHbIe MYTH COBEPIICHCTBOBAHUS HAJIOTO-
obnoxenust HAC nmomkHBI OBITH AETANBHO PaccMOTpE-
HBI, H3y4EHBI ¥ TPOAHAIH3UPOBAHBl C TOYKH 3PESHUS I10-
CIIECTBUM JUIsl OIO/PKETHOM CHCTEMBI U HAJIOTOILIATElNb-
IIAKOB.
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Hanorosas cucrema Poccuiickoit ®enepauuu mnpe-
Tepriesia B MOCIETHEE BpeMs Psi Pa3IMYHBIX H3MEHE-
HUHI. DTH W3MEHEHHUsI, B CBOIO OYepellb, KOCHYIHCH Clie-
IYIOUIMX HAJOTOB: HAJNOra Ha JOOABICHHYIO CTOMMOCTD
( HAC),enuuor0 Hanora Ha BMeHEHHBIN noxox (EHB/I),
HaJIor Ha I/IMyLI_IeCTBO (bH3I/l'—[CCKI/IX JIAII. B uyucno rakux
HAJIOTOB BXOIHT TaK)Ke HAJOT Ha JOXOABI (hPU3UYECKUX
mmn (HADI).

OOcyxeHre BOIIpoca pa3BUTHUS HaJora Ha JOXO-
bl (DU3UUECKUX JIMI] CBSI3aHO C MPOOIEMOH aaMHHU-
CTPHPOBAHMs JaHHOTO HAJIOra, CYLIECTBYIOLIMX TBEP-
JIBIX CTaBOK IO HAJIOTy M YIUIATHI €T0 B OIO/DKET rocyaap-
crBa. OrpunarensHble (UHAHCOBO-YKOHOMHUYECKHE IIO-
CJICACTBHUA HAaHHBIX npo6neM OYCBHU/IHBI. Hanorosas cu-
creMa Poccum Hecer Ha ceOe OTIEYATOK IITYOOKOTO KO-
HOMHYECKOTO KpHU3KCa, KOTOPBIH coyeTaeT B cebe 0O0lb-
IO Craj] MPOM3BOACTBA M BEICOKHI YPOBEHb MH(IALIUH.
B aTHX yCcOBHSAX 0JsL HANOTA HA JOXOABI (PU3UYECKUX
7ML o4eHb Maja. HecMoTpst Ha mepexon oT mporopuuo-
HAJIBHOTO K IPOTPECCHBHOMY O0JIOKEHHIO TI0XOJJ0B Hace-
JIeHUs, OJIsl Hajora Ha JOXOAb! (DM3HYECKUX JIHI] TOpa3-
JI0 MEHBIIIE, YeM y CTPaH C Pa3BUTOH PHIHOYHOI IKOHO-
MUKOM.

Hanor mpencrapisier coboif 00s3aTeNbHBIN B3HOC
TUIaTeIbIINKA B OIO/KET M BHEOIOMKeTHBIE (DOHIBI, pa3-
Mep U CPOKH KOTOPBIX YCTAHOBIICHBI 3aKOHOM [1].

dopmupoBaHe TOCYIapCTBEHHOrO OOKeTa Hampsi-
MYIO 3aBHCUT OT HAJOTOB, B TOM YHCJE M OT IOCTYIAaI0-
mux ¢ ¢pusHdecknx Jun. Hamor Ha moXomasl pU3NIECKIX
i (HADIT) siBnstercst eepaibHbIM MPSMBIM HAJIOTOM
1 TPEJCTaBIsEeT COO0H M3BATHE YACTH JOXOJ0B (hH3HIC-
CKHUX JIWII B OFOIDKETHYIO cucteMy PD s mocnenyrorie-
ro mepepacnpeneneHus. B cBoro ouepens, 10XOA mpen-
CTaBIsIeT cOOOH, IEHESKHBIE CPEICTBA MITH MaTepHaIbHBIC
LIEHHOCTH, TOJTy4E€HHBIE TOCYAAPCTBOM, (PU3UUSCKUM WU
IOPUANYECKHM JIUIIOM B Pe3ylIbTaTe KakoH-T100 AesTeNb-
HOCTH, 32 OIIpe/Ie/IEHHBII Tepruos Bpemernu. Haor Ha 110-
X07ibl (DU3MYECKUX JIMI] UMEET 00S3aTeNIbHBIC SIEMEHTHI,
OITHUM U3 KOTOPBIX SIBISIETCS HAJOTOBAsl CTAaBKA.

Haorosas cTaBka (HOpMa HaJIOTOBOTO OOJIOKCHUS ) —
9TO BEJIMYMHA HAJIOTOBBIX HAUNCICHUN HAa GANHUILY U3Me-
PEHUSI HAJIOTOBO 0as3bl.

Hanor Ha 1oxozpl pU3NYECKUX JIHULL siBIsieTcs Bere-
paibHBIM, T.€. €AMHBIM Ha Bcell Tepputopun PO. Cras-
KM Hajora Bapbupyrorcs ot 9 10 35%, KoTopsle 3aBUCST
OT BH/JIa MOIyYEHHOTO J0X0/a, a TAKXKe OT CTaTyca Hallo-
TOIIIATENbINNKA — SBISACTCS JIM OH HAJIOTOBBIM PE3UJICH-
ToM P® mnu ne sBnsgercs. H®DJI nonHocThio ocTynaeT
B MECTHBIC M PETHOHAJIbHBIEC OIO/KETHI [1].

HA®DII umeer obs3aTelnbHBIC BIIEMEHTHI, OXHUM H3
KOTOPBIX BBICTYIaeT HAJOroBas 0a3a , KOTopas B CBOIO
ouepens MPEeACTaBIsIeT coOOi CTOMMOCTHYIO, (H3HUe-
CKYIO MJIM MHYIO XapaKTepHCTHKY 00BEKTa HaIoroo0o-
sxxeHust. [Ipu pacuére HaIoroBoit 0a3sl HEOOXOAUMO YUH-
THIBaTh HAJIOTOBBIC BHIUETHL. BEIYeT — 3T0 cymMma, Ha Ko-
TOPYIO yMEHBIIAeTCsl Hajlorosas 6a3a. Haorossie Bbrue-
Tl OMPEJEISIOTCS 3aKOHOAATETbHO M PACCUUTHIBAIOTCS
COIVIACHO YCJIOBHSM NpuMeHeHns. Ha 1aHHBII MOMEHT B
Poccuiickoit @enepannu cymecTByIoT 4 BU1a HAJIOTOBBIX
BBIYETOB: CTaHAAPTHBIE, COIMANBHBIC, UMYIIECTBEHHBIE
n npodeccronansusre. C 1ssHBaps 2015 roga x HUM J10-
0aBUTCSI MHBECTUIIMOHHBINA HAJIOTOBBII BbIUET [2].

Kak u mo6oit Hamor c)opMUPOBAHHOW CUCTEMBI Ha-
norooonoxxenus HADJI umeeT cBou Hemoctatku. JlanHast
crcTeMa He OTBe4aeT TPeOOBaHMAM CIIPABEIIMBOTO Ha-
JI0r000JIOKeHNUS PAaBHBIM HAJIOTOM paBHOTO Joxoxa. Kpo-
Me TOro, OHa He oOecHeunBaeT peanu3anuio (uckatb-
HBIX 337a4 JaHHOTO HAajora, MOCKOJIBKY CHMKEHA CTaB-
Ka HaJIora Ha BEICOKHE JOXOMIbI OT/JCTbHBIX KaTeropuii Ha-
cenenusi. Peopmuposanne HIADII TecHo cBszaHo ¢ co-
MAaILHON CUCTEMOM, CIIOKUBIIEHCS B OOIIECTBE HA JaH-
HBIIl MOMEHT, a, IMEHHO, C YPOBHEM JIOXOJIOB paboTaro-
IIET0 HACENECHUS.

I'maBHO# maeelf MUHHCTEPCTBA (DMHAHCOB, SBISCTCS
YCTaHOBJICHUE €AMHOM 13 MpOLEHTHON HAJOroBOM CTaB-
KH Ha JOXOb! (PU3HUECKUX JIUII.

JU1s KaykJI0TO YesoBeKa UrpaeT OrPOMHYIO POJIb 3HAHHE
OCHOB CHCTEMBI HAJIOTOOOIOKEH!s 1 Hasoro. Hasororuta-
TETIBIUKY HEOOXOIMMO 3HATh 3a UTO U KaKOW Halor Heoo-
XOJIMMO YIUIAaTUTh, B KAKOM pa3Mepe U B Kakue Cpoku [3].

I'maBHBIM (hakTOpPOM, CHAEPIKHBAIONINM IIPOBEICHHE
COIMANBHBIX peopM, SIBIIETCS HU3KHH ypPOBEHB JIOXO-
JIOB OCHOBHOHM 4acTu HacesneHus. [lo craTucTuyeckum
maHHeIM B ampene 2013 roma cpegHeMecsuHas HadMC-
neHHas 3apaboTHas miara cocrasisiia 29453 pyomst. J{s
9KOHOMHYECKUX Mpeodpa3oBaHuii HEOOXOAMMO HAYMHATH
¢ pehopMBI TOXOJOB HACEICHUS, IS ATOTO HEOOXOAUMO
BHECTH M3MCHEHHS B HAJIOTOBYIO CHCTEMY, KOTOpBIE Oy-
JIeT HalpaBJIeHa Ha PEelIeHNe KOHKPETHBIX 3a/1ad:

1. Heo6xonnmo 06ecrednTs ToTpeOHOCTH MalONMy-
LIMX CJIOEB HACEJIEHUs B TOBapax U yciyrax IepBoi He-
00XOMMOCTH ¥ AaHHBIE NMOTPEOHOCTH, BHIPAXKCHHBIE B
JICHE)KHOM SKBUBAJIEHTE OCBOOOAUTH OT HAjlora Ha Ji0-
xopl( ocBoOoxaeHue ot HJIDJI MmuHnMansHOro npoxku-
TOYHOTO YPOBHA);

2. OTnaguth MEXaHH3M aJIMHHUCTPUPOBAHUS JTOXO-
JIOB HacesleHUs (B OOJIBIICH CTENEHM TaK Ha3bIBAGMBIX
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