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COBEpILICHCTBOBAHKE HAIOTOOOIOKEHHS KOMMEPUYESCKIX
0aHKOB TOCMOCOOCTBYET IOBBIIICHHIO HAJIOTOBBIX [0-
XOJIOB TOCYIapcTBa. A 3TO B CBOK OUYEpE/b, YCKOPHUT
HpOLECC Pa3BUTHSI TOCYAAPCTBA M YAYYILICHHS JKOHO-
mukn. [0CyaapeTBo, mepepacipe/iessis JOXO0bI, peraeT
Mpo0IeMy TOBBIIICHUS! JOXOI0B MAaJIOUMYIIIUX CIIOB Ha-
CEJICHUsI, CO3/IaeT YCIIOBHS AJIsl HOPMAJIbHOTO BOCIIPOM3-
BOJICTBa paboyeil CHIIBI, CIOCOOCTBYET OCIA0ICHUIO CO-
[UAJTbHOM HAMPSHKCHHOCTH U T.11.
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KpenuroBaHue B COBPEMEHHOM MHpE — HEOThEMIIE-
Mast 9acTh SIKOHOMHYECKoro pa3sutus. Ha ceropmsmanmit
JICHb KPEITUT MOXKHO B35Th B JII0OOM OaHke, Ha Jr0ObIe
LN U CPOKH. 3aeMIHMKAaMHU B KPEJUTHBIX C/CIIKAX BbI-
CTyMaroT Kak (U3MYECKue JINNA, TaK M IOPUANYECKHE
JMIa W MHIMBUIyaJbHble NpeanpuHuMarend. Pabora
KOMMEpPYECKOro GaHKa ¢ KaX 101 Kareropreil 3aeMIIHKOB
UMeeT CBOM ocobeHHocTH. Hampumep, nmpu kpenuroBa-
HHU Majoro M CpeiHero OM3HEeca MOTYT Hpeaararhes
CJISYIOIINE BUABI KPEJUTHBIX IPOIYKTOB B 3aBHCHMO-
CTH OT IieJieil 3aeMINUKa: Ha IOIMOJHEHHE OOOPOTHBIX
Cpe/ICTB, TIPHOOpETEHNE aKTUBOB (0OOpYIOBaHMS), He-
JBIXXKMMOCTH, PEHTHI, aBTOKPETUTOBAHHUE.

OCOOEHHOCTAMH COBPEMEHHON SKOHOMHYECKOW CH-
TyallH SIBIISIETCS BOSHUKHOBEHHE CIIO)KHOCTEH Y Maioro
Y CpeJIHero OM3Heca ¢ MOTydeHHEM KPeTUTHBIX PeCypcoB
JUISL OCYIIIECTBIICHHS KaK TEKYIUX ONEPALNii, TaK 1 Karlu-
TAJIBHBIX BIOKeHUH. Ha MHTEHCHBHOCTH KpETUTOBAHUS
GaHKaMH MAJIOTO M CPeIHEero OU3Heca BIHSIET MHOKECTBO
(bakropos. ITpu npenocTaBiIeHnH KpeJuTa YIUTBIBAIOTCS
CJIeYIOIIVE JIOKAIbHBIE (JaKTOPhI: CyMMa KpeJuTa, CPOK
NPENOCTAaBICHUS KpeJuTa, IPOLEHTHAs CTaBKa, BHJ[
OIUIaThl (AHHYHTEHTHBIH — pa3Mepbl KaXKI0H exeMecsd-
HOl BBITUIAaTHl HEU3MEHHBI Ha TPOTSHKEHUHM BCETO CPOKA
roramenns Kpenuta, TuddepeHIMpoBaHHBI — exXeMe-
CSIYHBIE IUIATEXKH YMEHBINAIOTCS, HO IEPBOHAYAIBHEIH
IUIATEX, KaK MPAaBUJIO, IOBOJILHO BBICOK), LIEJIb KPEIHUTa,
(MHAHCOBOE COCTOSIHUE 3aeMILHKA U €IIe PsiJl YCIOBHIA.
Tak ke CyIIecTBYIOT ONpeAeIeHHbIe 0COOCHHOCTH Kpe-
JMTOBAHUSI MAJIOTO M CpPEIHEro Ou3Heca, CBS3aHHBIC C
OCOOCHHOCTSIMH ~ OTPEICNICHHST KPEAUTOCIIOCOOHOCTH,
IEJIEBOTO UCIIOIB30BAaHMs KPEUTHBIX PECYPCOB, T.1.

KpenuroBanue 6uzHeca — 310 (GUHAHCOBBIE B3aHMO-
OTHOIIEHUS, MEXYy KPEAUTOPOM H CyOBEKTOM OM3HEC-
Cpenbl, B KOTOPBIX KPEIUTOP MPEJOCTABISIET BO Bpe-
MEHHOE IIOJIb30BaHHE CCYIy, @ OM3HECMEH IOJIB3yeTCs
NIPEJOCTABICHHON CCYIOH Ha yCIOBUSX BO3BPAaTHOCTU U
BO3ME3/IHOCTH.

B yClnoBHSX 3KOHOMHYECKOH HEOINpPENEICHHOCTH U
HEJIOCTaTOYHOH 00ECIeYeHHOCTH «UTHHHBIMUY pecyp-

caMH KOMMEpYeCKHe OaHKH, BBICTYIAas KpPEIUTOPAMH
MaJloro ¥ CpefHero OM3Heca, OTPaHHINBAIOT KPEIUTOBA-
HHE ISl 3TOTO CEKTOpa, BBOAT YCIOBUS O 3aJI0Te, JIN00
YCIIOXKHSs TIPOLIEAYPY BbIIA4U KPEUTA.

IIpobeMsr 0OecrieueHHOCTH KOMMEPYECKUM OaHKaM
«UTMHHBIMI) PECypcaMH pacCMaTpHBAIOCh B TpyAax
MHOTHX aBTOPOB, B yacTHOCTH Bopoxout O.10., Tepen-
teeBoit H.C. [1].

AKTyaJbHOCTb BOIPOCOB 00€CHEeUEHHsT KPEIUTHBIMU
pecypcamu Majoro M cpenHero Om3Heca 0OycIOBIIEHA
TEM, YTO yKa3aHHBIE CyOBEKTHI JUIL CBOCH TEKyIIeH me-
ATENBHOCTH, a TaK e JUI Pa3BUTUS OU3HECA HE UMEIOT
JOCTaTOYHOTO 00BeMa COOCTBEHHBIX JJCHEKHBIX CPE/ICTB.
COOTBETCTBEHHO, BO3HHKAET HEOOXOAMMOCTh B JOCTYII-
HBIX U JIEUIEBBIX KPEIUTHBIX pecypcax Ha CpemHecpou-
HYIO ¥ JJOJITOCPOUYHYIO MIEPCTICKTUBY JUISl (POPMHPOBAHHS
GIaronpusITHON IpeanpuHUMaTeIbCKoi cpenbl. O HeoO-
XOIUMOCTH OJIarONpHUATHON MpPEANPUHIMATEIbCKON cpe-
JIBI ¥ €€ OTIPEIeIIIONINX (haKTOpax, IOCBAIIEHO HCCIIe0-
Banue Kopens A.B., Bopoxour O.10., 3y6osoii H.B. [2].

B poHOYHOIN 3KOHOMHEKE Ipolece KPEeAUTOBAHHMS
CBSI3aH C JByMS I'pyIIaMH (HaKTOPOB BIMSIOIINX HEIO-
CpPEJICTBEHHO Ha OpraHMU3aIMIO MPOoLecca KPeTUTOBAHNUS:

1. Buemnue:

— MaJieHHe Kypca HaIl[MOHAIBHOM BaJIIOTHI;

— BBEJICHNE CAHKIWI Ha KPETUTOBAHUE HA JTUTEINb-
HBII CPOK;

— NOBBIIIEHNE NPOLIEHTHON noauTuke Lb;

— MHQIASL.

2. BuyTrpennue:

— COKpaleHHe 00beMa BBIPYUKH;

— BO3HUKHOBEHHE KaCCOBBIX Pa3pHIBOB;

— yBEJIHMYEHHE 3aTpar;

— KOHKYPEHTBL.

Taxk ke OTMETHM, UTO B CBSI3H BIHSHHEM HETaTUBHBIX
(akTOpOB Ha MHpOILECC KPEAUTOBAHMSA, JUII KOMMepye-
CKIX 0aHKOB YCHJIMBAIOTCS PUCKH HEBO3BpATa BHIJAHHO-
TO KPEIHTa WM IPOCPOUKH IIIaTexkeil.

BonpumucTBo aBropoB (I"H. benornasosa, A.B. Ileu-
HHKOBa, [.I. KopoOoBa) onpenesnsiioT KpeaUTHBIH PUCK Kak
PHCK HEBO3BpaTa JICHEIKHBIX CPEACTB JODKHUKOM B COOT-
BETCTBHU C YCIOBHAMHU KPEIUTHOTO 10oroBopa [3, 4, 5].

KpennTHBIi puck (pUCK HeyIUIaThl IpeANpUuHAMATe-
JIEM OCHOBHOTO JIOJITAa M HPOIIEHTOB MO 0OCITyKHBaHUIO
KPEANTOB) MO>KHO PAcCMaTPUBATh KaK CaMbIi KPYTIHBIH,
NpUCYIINI OaHKOBCKOH jesitenbHOCTH. [lpudeM K Kpe-
JUTHBIM PHUCKaM OTHOCATCSI TaKHe BHIBI PUCKOB, Kak:
PHCK HETIOTalIeH!sI KPeIUTa, PUCK MPOCPOUKH IUIaTexeit
(JINKBUIHOCTH), PUCK OOECIIeYeHUs KPEANTa, PHCK Kpe-
JUTOCIOCOOHOCTH.

ITo nanueiM banka Poccun, nocie npoBefeHus aHa-
JM3a Ka4ecTBA KPEAUTHOTO MOpTdesst KpeUTHBIX Opra-
HH3AIIH, MOXXHO CKa3aTh, YTO YAEIBHBIH BeC IPOCPOUICH-
HOMH 3a/JJ0JKEHHOCTH B 00111eM 00bEMe IIPEI0CTaBICHHBIX
kpeautoB 3a 2013 rox cHU3MICSA, HO TONBKO Yy OAaHKOB,
KOHTpOJIHpyeMbIX rocyaapctsoM (¢ 4,4% mo 3,6%). B
CBOIO OuYepelIb B KPEAUTHOM mHopTdene Apyrux OaHka
oH moBbIcuiics. Ha cerogusmxmii 1eHb y OOIBIINHCTBA
KPEIUTHBIX OpraHu3anuii u3 587 UMeroImuX NpoCcpoUeH-
HYIO 33/10JDKEHHOCTB €€ yebHbIi Bec He mpeBbIman 4 %
KPEAUTHOTO MOPT(EIs, HO U3 HAX Y 97 KpeAUTHBIX Opra-
HU3alUI IPOCPOUKH 110 KpeJuTaM NpeBbIaroT 8 % [6].

B ycnoBusiX 5KOHOMHYECKOTO MOAbEMA, KaK U B TIe-
pHOJ criajia, OCHOBHBIM HAIpaBIeHHEM aKTHUBHBIX OIIe-
panuii 6aHKa To-NpeKHeMy OyIyT OCTaBaThCsl OIEpaliu
KPEANTOBAHMS MAJOr0 M CPEeJHero OM3Heca Kak peallb-
HOTO CEKTOpa SKOHOMHKH M HaceseHust Poccun. Ha nx
JIOJIF0 CyMMAapHO 3a MOcClefHHe 3 rofa MpUXoauIach
oxomno 90% kpeauTHOTO MOpTdens. Tak ke MOXKHO BBI-
JIETIUTh yBEINYCHNE KPEAUTOBAaHMS Mayoro OusHeca. 3a
MOCJIETHUI TO POCT 3TOTO MOKA3aTelNsl COCTABUII MOUTH
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40%, HO B CTPYKType OallaHCOB KOMMEPYECKUX OAHKOB
€ro 10l IMO-TIPeXKHEMY HE3HadMTEeTbHA M COCTABISAET
okoio 2,1 % [7].

B cooTBeTcTBHU C BBIIIEU3II0KEHHBIM, TTOBBIIIAETCS
POJb TOCYapcTBa B PETYIHPOBAHHN M OCYIIECTBICHUT
KpEIHUTOBAaHMs CYOBEKTOB MAJoro M cpeiHero OusHeca.
MHcTpyMeHTOM rocynapcTBEHHOW MOJIEPIKKH KPEAUTO-
BaHMSI MaJIOTO M CPeJHEro OM3HEeca SIBIISIOTCS MPOTrpaM-
MBI TOCYJIapCTBEHHOM Kopriopanun BHerkonoMOaHKa.

ArenroM BrenmkoHomOaHKa MO peau3aliy Ipo-
TpaMMBI TOIIEP>KKI MAJIOTO M CPETHETO MPEATpHHIMA-
tenberBa ¢ 2007 rona sBnsercsa gouepHuii OAO «MCII
Bank» (1o 2011 roma — «Poccuiickuii 0aHK pa3BUTH»).
Uepes ceTh pernoHaIbHBIX OAHKOB-NIAPTHEPOB M Opra-
HU3AIUHA HHPPACTPYKTYphl (JM3MHTOBBIC, (AKTOPHH-
TOBBIC KOMIIAHUY, MHUKPO(UHAHCOBBIE OpraHM3alNH U
Jp.) OH MPEJOCTABISICT 3aiMbl U UHBIC BHIBI TIOICPIK-
KM MaJbIM ¥ CPEIHUM IPEIIPHUITUSIM BO BCEX PETHOHAX
Poccun. KpenuTsl npefocTaBisioTcst Ha CpOK 10 7 JIeT
u obbeMoMm 10 150 muH. pyOneit. CpenHeB3BelIeHHAs
CTaBKa 10 MOPT(ETo KPeauTOB, BEJAHHBIX OaHKaMU-
naptHepamu 1o nporpamme OAO «MCII banka», co-
craiser 12,6 % [8].

Io mannBIM U3 oduMaNEHOTO caliTa BHemOKoHOM-
BaHka MOXXHO yBHAETh OOBEMBI BBIIAHHBIX ICHEKHBIX
cpenctB OAO «MCII bankom», apyrum OaHKaM-Tiap-
THEpaM M OpTaHM3alusaIM HHpacTpykTypsl. Ha pucynke
2 mpezAcTaBieHa JUHAMUKA CPEACTB, MPEIOCTABIEHHBIX
BHenKoHOMOAHKOM 0 Pa3INIHBIM ITPOTPAMMaM.

Ha 01.01.2013
3,9%

\

8,3% 2,2%

u Cranpapthsie (I) m Hecraunaptasle (II)
® ComuutenbHbie (III) mIIpoGnemusie (IV)
Besnanexnsie (V)

Oxka3biBas o iep>xky Manomy ousnecy, OAO «MCIT
BaHk» OpHEHTHPYETCsI B IEPBYIO O4Yepe/lb Ha, OpraHn3a-
WY, BHEAPSIONINE MHHOBAIMHY, a TAKKe pean3youne
MPOEKTHI, HAPAaBJICHHBIE HA TOBBIILICHUE dHeProdddex-
tuBHOCTH. K mpuopureram 0aHKa TakKe OTHOCSTCS CO-
[[HaTbHO-3HAYMMBIE TIPOSKTHI ¥ IPOSKTHI B PaMKax KJia-
CTEPHOTO Pa3BUTHS PETHOHOB M TEPPUTOPHH.

Otmernm, uto nesrenbHOCTE OAO «MCII bankay,
KaK MHCTUTYTA Pa3BHUTHs MajoOro U CPEIHETro MPeAIpH-
HuUMarenscTBa B Poccun, cdokxycupoBana Ha mOTpeOHO-
CTSX TeX OpraHM3anuil Majbix (GOpM, KOTOpEIE ceifyac B
HOJIHOW Mepe He CHOCOOHBI YIOBIETBOPHTH PHIHOYHBII
crpoc.

BerisBieHHbIe TPpyTHOCTH (DYHKIIMOHHPOBAHUS CEK-
TOpa MAJIOTO U CpeAHero Gu3Heca MO3BOIMIN BbIICIUTh
YeTBIPEe CTPATeTHUECKUX HATPABICHHS TOACPKKH Cy0b-
€KTOB MaJIOTO MPEAIPUHUMATEIbCTBA!

— pa3BHUTHE ONEpaIiil KPEIUTOBAHMS;

— pa3BUTHE ONepaIii KOMIUICKCHOTO OaHKOBCKOTO
00CITy)KUBaHUS HE KPEAUTHOTO XapaKTepa;

— OKa3aHHe HeUHAHCOBOH OAICPIKKH;

— peanu3anyusi COBMECTHO C OpraHaMHM BJIACTH Mepo-
OPUSITHI 10 GUHAHCOBOM MOJIePIKKe MaIoro OusHeca.

Jlns Tex KOMIIAHMH, KOTOpbIE HCHBITHIBAIOT HAaM-
GoubIIIyI0 TOTPEOHOCTh B (PUHAHCOBBIX pecypcax, OaHK
npeyiaraeT IeJeBbie MPOrpaMMbl, OPHEHTHPOBAHHbIC
Ha MaJIblii OM3HEC U TO3BOJISIONINE €My COKPATHTh CBOM
PAcXO/bl IPH MOITYYEHNUH psija OAHKOBCKUX YCIIYT, B Ya-
CTOTHOCTH Pa3JINYHBIX BUIOB KPESAUTOBAHHUS.

Ha 01.01.2014

7,2% 2,0%

® CranpaprHsie (I)
u ComuutensHbie (I11)
Besnapexusie (V)

® Hecraunaptasie (1)
u ITIpoGnemusie (IV)

Puc. 1. Kauecmeo kpeoumnoeo nopmepens banxosckozo cekmopa Poccuu ¢ 2012—2013 200ax, %
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He Bce OuM3HECMEHBI pELIAIOTCS KPEIUTOBAThCS B
KOMMEpUECKOM OaHKe, «3aJ0XKHB» CBOH OmsHec. [o-
cypapctso, uepe3 OAO «MCII bank», oka3bIBaeT HOA-
JEePKKy MajioMy peAnpuHUMaTeabeTBy. [Iporpammel ro-
CYAapCTBEHHON MOJICPKKH MaJIoOTo M CpeTHEro Ou3Heca
(MaJIoro MpeANpPUHAMATENBCTBA) HALCNICHBl Ha MOAJEp-
JKaHHE OTEUECTBEHHOTO MPOU3BOAUTEINS, HA Pa3BUBAIO-
muiics u crabuiIbHEIN 6m3Hec. Ho ects psii ycnoBuit aist
ydacTHs B HPOrpaMMax TrOCYIAapCTBEHHOW IOJICPIKKH,
KaKk B OTHOUICHHM OaHKOB, TaK W MpeINpHHUMATEICH.
Tak, 1711 KOMMepUecKuX OAHKOB OJHHUM U3 yCJIOBHH SIB-
JsieTCs HaluKe y 0aHKa CEKTopa YMpaBJIeHUs MaJbIM
CpeTHNM OH3HECOM.

B 2014-2015 rogax B Poccun aelicTBYIOT pa3inyHble
MIPOrpaMMBbl TOCYJAPCTBEHHOM MOANEPKKHM Majgoro oms-
Heca (MaJIoro MpeApHHIMATENbCTBa). [ocynapcTBeHHas
HOJUIEPKKa MOXKET MPEIOCTABIATHCS B (hopMax:

— JICHEe)KHBIX CyOcuauii;

— 00yueHus (peoCTaBIAeTCs Ha G3BO3ME3THON OC-
HOBE, a Yallle Ha CUMBOJINYECKOM MOKPBITUH PACXOJIOB);

— CTaXKHPOBOK;

— JIBTOTHOTO JIN3MHTA;

— IBTOTHOTO KPEIUTOBAHNUS;

— Om3HEeC-MHKY0aTopoB (OTIMYHAS BO3MOXKHOCTB
apeH/ibl odrca 3a HeOOIBIIYO TUIATY);

— JIBrOTHOTO/OECINIaTHOTO AayTCOpPCHHTa (BHEIIHEEe
OyXranaTepcKoe U/Win IOpHIHIecKoe 00CTyKUBaHHE);

— JIIOTHOT0/0ECIUIaTHOTO Y4YacTUsl B BBICTABKax W
sIpMapKax;

— IPaHTOB.

Ha ceropusmanii MomeHT OAO «MCII bank» mpen-
JaraeT KOMMepUeCKAM OaHKaM, TaK Ha3bIBAEMOE «JIbIOT-
HOE» KPeIUTOBaHUE MaJoro M cpeaHero ousneca. I1po-
Lecc KPEIUTOBAHUA IO TNPOTpaMMe TOCYJapCTBEHHOI
TIOICP)KKH MAajJoro M CpPemHero OM3Heca MPOXOIUT II0
CJIETYIOIMM 3Taram:

1. OAO «MCII baHk» TPOBOAUT HCCIECIOBAHUS,
OLICHUBAsl ITIOTCHIMA] W YPOBCHb Pa3BHTHsS Majoro H
cpeaHero 6M3Heca B TOM MM HHOM PETHOHE, OIpeesss
MIPOAYKTOBEIC HUIIIY, HAIIPABICHUS JalbHEHIIeH paboTh
JUISL OKa3aHMs TOUSYHOM, a 3HAYUT U Oosiee 3P eKTHBHOI
TIOAIEPKKH MAJIOTO U CPEIHEro MPEANPUHIMATEIbCTBA B
OTJICNTBHBIX PErHOHaX;

2. lanee 6aHk BoIOMpaeT He Oojiee cTa KOMMEPUECKHX
0aHKOB U3 PEHTHHTra C JYYIINMH KPEIUTHBIMH TOPT(he-
JSIMH, TIPH YCIIOBUH, YTO OHH HMEIOT CEKTOP YIIPaBICHUS
MaJlbIM U CPeIHIM OH3HECOM;

3. Ha stom stanie OAO «MCII bank» npenocrasiser
KOMMEpUeCKUM OaHKaM OIpEeNICHHYI0 CYyMMY aKTHBOB
10 CTaBKE HAYMHAIOINLYIOCA C 8,5 % TOTOBBIX, ISl KPEAU-
TOBaHWS MaJIOTO M CPETHET0 OU3Heca;

4. 3aBepLIarolUii 3Tall MPOUCXOIUT YK€ MEXKIY
KOMMEPYECKHM OaHKOM M CEKTOPOM Majoro U CPEIHEro
HpeIPUHIMATEIIbCTRA.

C 2011 roga B OAO «MCII Ganke» paboTaeT aHaIH-
TUYECKUH LIEHTP, U3ydaromuil coctossHue cexropa MCII
Poccun.

Kommepueckue Oanku corpyanundaromee ¢ OAO
«MCII bankom» o mporpaMme MOJAEPIKKE Majoro u
cpeiHero OHU3Heca He UMEET MPaBO PACHOPSIKATHCS BbI-
JeICHHBIMI UM aKTHBaMU Ha apyrue memnu. [Ipm xpe-
JUTOBAaHUM yXK€ HENOCPEICTBEHHO Majoro Hpearpu-
HUMATEIbCTBA, KOMMEpPUECKUil OaHK HE MOXET B3ATh
cebe Gomee 4 % KOMUCCHOHHBIX OT KPEIUTOBAHUS STOTO
CeKTopa.

HWcnonesys nmporpammer OAO «MCII bank» mpen-
CTaBUTENIM MAaJlOTO M CPERHEr0 HpeaIpHHIMATeIbCTBA
MOT'YT MOJIYYUTh KPEIUTHBIE PECYPChI HA Pa3BUTHE OU3-
Heca MO JOCTYIMHBIM YCIOBUSIM M JOCTaTOYHO HU3KOI
npoueHTHOH cTaBke B 12 % — 14 % ronoBbIX. YkazaHHbIC
MEPOMPHUSITHS MO3BONSAIOT CHU3UTh YPOBEHb PHCKOB B

(hMHAHCOBOI CHCTEME rOCyIapcTBa M OOCCICUHTh MPH-
eMJIEMbIIl YpOBEHb IoKa3aresiel ColMaabHO-I)KOHOMUYE-
CKOTO Pa3BUTHSI.
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B nHacrosmee Bpemst Bce OOJNBIIYI0 aKTyaJbHOCTH
npuodpetaer npobinema odecreueHus cOalaHCUPOBaH-
HOCTH OromkeTHOU cuctembl Poccuiickoit Deneparum.
ComnacHo 0JJHOMY M3 Ba)KHEHIIUX MPUHIUIOB Bromxer-
HOTO KoJekca PD cOamaHcHpOBaHHOCTH OOIKETa — TO
COOTBETCTBHE O0BEMa IPELyCMOTPEHHBIX OIOIKETOM
pacxonoB CyMMapHOMy OOBEMY JOXOIOB Olo/pkera H
MOCTYIJIGHUH W3 MCTOYHHUKOB (DPMHAHCHPOBAHUS €TO Jie-
¢unuTa, yMEHBIICHHBIX HAa CyMMBbI BEITUIAT U3 OrO/KeTa,
CBSI3aHHBIX C MCTOYHUKAMHU (pMHAHCHPOBaHHS AeduunTa
OrO/KeTa M M3MCHEHHEM OCTaTKOB Ha CUeTax II0 ydeTy
cpencts OrompkeToB [1].

B cBs13u ¢ BbIIIIE H3T0KEHHBIM, LIETh HACTOSIIIETO HC-
CJIC/IOBAHUS 3aKII0YACTCS B IIPOBEICHUY CPAaBHUTEIbHAS
OLICHKA Jie(uITa K COOCTBEHHBIM JJ0X0JaM KOHCOJIU/IHU-
POBaHHOTO OIOHKETa PErnoHOB J{ambHEBOCTOUHOTO (e-
nepaibHOro okpyra (nanee J[BOO).

Jedunut Oromkera cydbekta PO K coOCTBEHHBIM
JI0XO/IaM XapaKTepH3yeT COOTBETCTBUE TOXOMHOU Oa3bl
HEOOXOUMBIM JJIsl CTAOMIIBHOTO M YCTOHYMBOTO Pa3BU-
TUS perHoHa (UHAHCOBBIM MoTpedHOCTsAM. [lokazarens
pacCUNTHIBACTCSA KaK OTHOILICHHE Ae(hUINTA KOHCOIHIH-
POBAHHOTO OrOKETa K 00BbEMY J0XOI0B KOHCOIUIUPO-
BaHHOTO OIO/PKETA 32 BBIUETOM OE3BO3ME3IHBIX IMOCTY-
IJICHUH.

KonconuaupoBaHHbIi OIOIKET — CBOIHBIN OIOMKET,
BKJTIOUAIONIHH OIO/PKET COOTBETCTBYIOIIETO HAIHOHAIIb-
HO-TOCYAapCTBEHHOTO WINM aJMUHHCTPATHBHO-TEPPU-
TOPHATIBHOTO 00pa30BaHMs U OIOKETHI HIIKECTOSIINX
TEPPUTOPHANBHBIX YPOBHEH.

CpaBHHUTEIbHAS OICHKA IePHUINTA K COOCTBCHHBIM
JIOX0AaM KOHCOJNIMAWPOBAHHOTO OmOKeTa CyOBEeKTOB
JIB®O npencrapieH B TabIHIIE.

Hcxons u3 mpeacTaBieHHON TaONuUIbl, CIEAYET, YTO
Ha nporsbkeHnn 5-tu yietT (2009-2013 rr.) Habmonaercs
OTHOIICHUE 3HAYUTEIBHOTO Ae(uIUTa OHOKETa K COO-
CTBEHHBIM J10X0JaM B AMYpCKO# 00iacTu, 4yTO CBHIC-
TEJILCTBYET O 3aBUCHMOCTH PETHOHA OT O0€3BO3ME3IHBIX
nocrymieHui. [Ipuuém npocnexuBaeTcsi TEHACHUUS K
yBennueHuio aedunutHocTH. K 3TOMYy mpHBOmAT ma-
JICHUE HaJloTa Ha NPUOBLIL U HOBBIE (DUHAHCOBEIE 005-
3arenbeTBa. [locnenHuii ToMy npumep — 3HAMEHUTbIE
«MaliCKHe yKa3bD» MPE3UACHTA, Py BHIIIOIHEHHUS KOTO-
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