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B MATERIALS OF CONFERENCES H

OcHoBHbIe oKka3zatenu pertabdensHocT OO0 «MakcCrpoitllaBecT», %

| TCIh 2011« 2012 . 2013 & 2013 © k2011 r +/-
PeHTa0eIEHOCTE IIPOIAXK 18,2 12,7 10,0 -8,2
CHTAQCIBEHOCTE AKTHBOB L1 4,0 32 -39
CHT%@WL%@HB_&HHOFO Kanuraga | 13,9 9.1 7,0 -8,9
©HTA0CIEHOCTE O0OPOTHRIX AKTHBORB 52,3 22,7 15,1 =372

I[aHHI)IC Ta6J'II/IIH>I CBUICTCILCTBYIOT O CHUKCHUU
BCEX ITOKa3aTejei peHTaﬁeJ’IBHOCTI/I. TaK, COKpalleHue
PEHTa0eIbHOCTH MPONAX CBHIACTEIBCTBYET O COKpallle-
HUH JOJIN HpI/I6I)IJ'II/I B KaXXJI0OM 3apa60TaHHOM npearnpu-
STHEM pyOIie, CHIDKEHHE PEHTa0eNbHOCTH COOCTBEHHOTO
Karmurajga CBUACTEIIBCTBYET O YMEHBIICHUN HUX CII0C00-
HOCTU IIPUHOCUTH HpI/I6LIJ'II). B LEJIAX COBEPIICHCTBOBA-
HUSL METOZIOB YIIpaBJIEHUS B JAHHON OpraHu3aluy peKo-
MEHIOYETCA OHCPB)Ka}OHII/Iﬁ TI0 OTHOIICHHUIO K U3ICPIKKaAM
POCT BBIPYYKH IO I'pYHIIE€ TOBAPOB 3a CUCT YBCIUYCHUA
00beMOB InpoAaXx M 3a CYET U3MEHEHUSI ACCOPTUMEHTA
MIPOU3BOAUMOM NPOTYKIIUU.

CHHCOK JIMTepaTypbl

1. BakueBa ®. MexaHusMm d(QEKTHBHOrO yNpaBIeHUs NPUOBLILIO
/ @. bakuesa, 3.T. Hacperannosa / CoBpeMeHHbIC HAYKOEMKHE TEXHO-
norun, 2013, Ne 10-1. C. 89-90. [Dnexrponnsiii pecypc]. URL:http:/
elibrary.ru/query_results.asp (uara o6parenus 02.02.15).

2. Hacpetraunosa 3.T. Ananus pesy/ibratoB IPOM3BOICTBA METOIOM
rpynnupoBok /3.T. Hacperannosa //EcTecTBeHHBIC U TEXHUUECKUE HAYKH,
2013. Ne 3.-C. 109-109. [Dnexrponnsiit pecypc]. URL:http://elibrary.ru/
query_results.asp (zara ooparenus 02.02.15).

3. HacpermmnoBa 3.T. DddekTuBHOCTH pecypcocOeperaromnmx
texHosoruii./3.T. Hacperaunosa [Dnekrponnsiii pecypc]: EctecTBeHHbIe
u Texunyeckue Hayku, 2013. Ne 3. C. 111. URL:http://elibrary.ru/query
results.asp (mara oopamenus 02.02.15).

AHAJIN3 ITOKA3ATEJEN PEHTABEJIBHOCTH 000
«YPAJI-TTIPO®UN»

Benokons T.}O., Hacpernunosa 3.T.

@I'BOY BIIO bawxkupcruii IAY, Yeha, Poccus,
zul6767@rambler.ru

CTabmIbHOCTh PEHTAOCTBHOCTH JACATCIBHOCTH MPE/I-
TIPUSITUS SBJISCTCS CIEACTBHEM I'PAMOTHO OPTaHM30BaH-
HOTO (PMHAHCOBOTO MEHE/PKMEHTa Ha OCHOBE aJIeKBaT-
HBIX MapKETUHIOBBIX PEIIEHUH M YCTOHYMBOIO CIIpOCa
Ha ToBapel u ycayru. OOO «VYpan-IIpodpu» — ogun u3
BeJIyIIMX POU3BOIUTEIICH METAUTNYECKUX U3ACIUH ISt
kpoBiu U (hacana B PecmyOnuke bamkoprocran 6onee 10
JIeT.

ITo pe3ynbraram aHanu3a OTMeYeHa TEHJICHIUS POCTa
rokasaresneil 3h(HeKTHBHOCTH MPON3BOACTBA. CHUKEHHE
MoKa3areisi PeHTAa0eIbHOCTH YHCTBIX aKTHBOB CBHJIE-
TEIbCTBYET O CHIKEHHH 3()PEKTUBHOCTH UCHOIb30BAHUS
aKTHBOB MPEANPHUATHS, a TaKKe O HAKOIUICHUH Ha MPeji-
MIPUSITUH W3JUIITHKAX (HEHCIOJIB3YeMBIX) aKTHBOB. B 11e-
JISIX TIOBBIIICHUS] YPOBHSI PEHTA0EIbHOCTH YHCTBIX AKTH-
BOB PEKOMCH/IYETCSI yBEJIINUUTH YHCTYIO IPUOBLIE.

Tlokazarenu penradensaoct OO0 «Ypan-IIpodm» 3a 2011-2013 ., MitH. pyo.
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Cnucok JIMTepaTyphl

1. bakueBa ®. Mexanusm 3G PeKTUBHOTO yNpaBiIeHUs MPUOBLIBIO
/ @. bakuesa, 3.T. Hacperannosa / CoBpeMeHHbIE HAYKOEMKHE TEXHO-
gorun, 2013. Ne 10-1. C. 89-90. [Dnexrponnsrii pecypc]. URL:http://
elibrary.ru/query_results.asp (nara o6pammenus 02.02.15).

2. Hacpetraunosa 3.T. [IporpeccuBHBIE TEXHOIOTHH - B IOMOLb ITPO-
usBoacty /3.T. Hacperauuosa [DnexrponHslit pecypc]: EcTecTBeHHbBIC
u Texundeckue Hayku, 2013. Ne 3. C. 112. URL:http://elibrary.ru/query_
results.asp (zara obpamenus 02.02.15).

3. Hacpernunosa 3.T. AHanu3 pe3yabTaToB POU3BOICTBA METOJOM
rpynnupoBok / 3.T. HacperaunoBa / EcrecTBeHHBIE M TEXHHYECKHE Ha-
ykn, 2013. Ne 3. C. 109-109. [Onexrponnsiit pecypc]. URL:http://elibrary.
ru/query_results.asp (nara odpamenus 02.02.15).

OBOCHOBAHMUE D®PEKTUBHOCTHU
MHBECTHULIMOHHOI'O ITPOEKTA

Tanuena A.®., Hacpernunosa 3.T.

@I'bOY BIIO bawxupcxui IAY, Ypa, Poccus,
zul6767@rambler.ru

B CoOTBeTCTBMH € METOOJIOTHYECKOM MOIXO/IOM,
pa3paboTaHHBIM MeXIyHapOAHOW OpraHu3anueil 1Mo
MIPOMBIIUIEHHOMY pa3BuTHio mpu Opranmsammu O0b-
enuHenHblx Harmuit UNIDO (FOHMIO) «PyxoBoxacTtBo
1o orneHke 3QGEKTUBHOCTH MHBECTULMI», a TaKKe Ha
OCHOBE IIPIMEHEHHMSI CTaHIAPTHBIX METOJIOB pacyeTa: -
CTOM mpuBeeHHOI cTouMOCTH - NPV (net present value);
BHYTpeHHEeH HOpMBI jgoxomHocTn - IRR (internal rate
of return); uHgekca pentabenbHocTH - PI (profitability
index); cpoka okymaemoctu - PB (payback period), pac-
CUNTAHHBIX HAa OCHOBE IUIAHA JICHE)KHBIX IOTOKOB HAMH
Obima obocHoBaHa A(dexTHBHOCTh MHBeCTHIME OO0
ITK «YPAJIDJIEKTPOCTPOM», BBITyCKAIOMIETO CO-
BPEMEHHOE HHM3KOBOJIBETHOE JJIEKTPOLIUTOBOE 000pPYIIO-
BaHUs HanpspkeHueM 10 1000B cyer TexHHYecKH OCHa-
IIEHHOTO COBPEMEHHOTO IIPOM3BO/ICTRA.

Ob6ocHoBanue Y (HEeKTUBHOCTH ACHEKHBIX TTOTOKOB
HMHBECTHI[OHHOI'O TIPOSKTa

Tlokaszarenu 3uauenue | Pacuer

Uucras Tekymas

CTOMMOCTb ITPOEKTAa, 59,91 59,91

NPV, Mas. py6

Bryipenai o | 21110% | 211,10%

JIMCKOHTUPOBAHHBIN _

%Hnekc rmgmmoc'm DPI 8,05 (59.91 +8,5)/8,5
0K OKYIIaeMOCTH _

MEBeCTanﬁ PP, ner 049 =0+8,5/17,08

JIMCKOHTUPOBaHHBIN cgox 0,57 =0+8,5/14,85

PaCCMOTpeHHLIﬁ TIPOCKT ABJISICTCA SKOHOMUYCCKU LICJIC-
C006pa3HI)IM. Yucras TEKyILIass CTOUMOCTb ITPOCKTa U BHY-
TPEHHsI CTaBKa JOXOJHOCTU CYLIECTBEHHO ITOJIOKUTEIIbHBI
(NPV = 59,91 mimn. py6., IRR = 211,10%). Cpok okymnae-
MOCTH — MCHCC 1oaa. HpOCKT PEKOMCHAYETCS peaIN30BaTh.

CHHcoK JIUTepaTypbl

1. Hacpermmnosa 3.T. DbdekTiBHOCTb pecypcocOeperatlommx TeXHOIOTHil./
3.T. HacperauHoBa [ neKTpoHHBIiT pecype]: EcTecTBeHHbIE 1 TeXHHYECKHE HAyKH,
2013. Ne 3. C. 111. URL:http://elibrary.ru/query_results.asp (02.02.15).

2. Hacperaunosa 3.T. IIporpeccHBHBIC TEXHOIOIMH - B IOMOLIb [TPO-
uzBozcty /3.T. Hacperaunosa [Dnexrponnslii pecypc]: EctecTBeHHbIE
u TexHuueckue Hayku, 2013. Ne 3. C. 112.URL:http://elibrary.ru/query
results.asp (02.02.15).

3. Hacpernunosa 3.T. ®dUHAHCOBBIN KOHTPONB: ydeOHOE mocobue
/3.T. Hacpermunosa; Ya, 2013-173 c¢. URL:http:/elibrary.ru/query
results.asp (02.02.15).

9KOHOMUYECKAS D@PEKTUBHOCTb
PASPABOTAHHBIX MEPOIIPUSI TUIA
IO YIIPABJIEHUIO JIMKBUJITHOCTBIO OPTAHU3ALIUU
3uanruposa A.P., Hacperaunosa 3.T.

@I'BOY BIIO Bawkupckuii IAY, Yepa, Poccus, zul6767@ramblerru
CriocoOHOCTh MPEATPUATHS CBOEBPEMEHHO POU3BO-

JUTH TUIATeKH, (UHAHCHPOBATh CBOIO JEATEIBHOCTD CBH-
JIETEITBCTBYET O €T0 XOpoIIeM (PHHAHCOBOM COCTOSTHHUH.
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B HEJAX MOBBIICHHUA JTUKBUIHOCTH M INJIATCKECIIO-
COOHOCTH OpraHM3allMH PEKOMEHIYETCS MPOBOAUTH pe-
I'YJISIpHYIO paboTy ¢ 1eONTOpaMu, BKIIFOYAIOIYIO 3BOHKH,
ImUucbMa ¢ HAIIOMUHAHUAMMU, HAYUCIICHUEC H.ITpa(i)OB, TICHHU,
nepeaady aoJra B areHTCTBO 1o C60py HJ'IaTe)KCﬁ, a Tak-
K€ MPOBOAUTL OINTHUMHU3ALWIO TOBAPHBIX 3alacoB, 4YTO
MO3BOJIUT CBOEBPEMEHHO KOMIICHCHPOBATH YOBITKH, II0-
JIY4YUTh TapaHTUIO IMOTAlICHUS NOJI'OB U IMOBBICUTH KOH-
KypPEHTOCIIOCOOHOCTh Ha PhIHKE TOBAPOB U YCIIYT.

CHHCOK JIUTEePaTypbl

1. Buanruposa A.P. Ananus nokasareneit mukBugHocTH OAO «T3A»
ropona Tyiima3el/ A.P. 3uanruposa, 3.T. HacpernunoBa //Yemexu co-
BpeMeHHoro ecrectBo3Hanus. 2014. Ne 8. C. 171. URL:http://elibrary.ru/
query_results.asp (02.02.15).

2. Capsaesa JL.V. Ananus ynpasieHus JIMKBHIHOCTBIO [ DJIeKTPOHHBIIT pe-
cype] / Cappaesa JLH., 3.T. HacpermmnoBa// Yenexu COBPEMEHHOTO €CTECTBO3-
Hanus», 2014. Ne8. C. 11. URL:http:/elibrary.ru/query _results.asp (02.02.15).

3. Hacpermunosa 3.T. DdpeKTuBHOCTL pecypcocOeperaronmx Tex-
nounoruit /3.T. Hacperuuoa [Dnekrponuslii pecypc]: EcrecTBeHHbIC U
texuudeckue Hayku, 2013. Ne 3. C. 111. URL:http://elibrary.ru/query
results.asp (nara obpamenns 02.02.15).

AHAJIN3 TUHAMMUMKU U ITPOTHO3 PA3BBUTHUS
OUHAHCOBbBIX PE3YJIbTOB

Kapmanosa M.A., Hacpernunosa 3.T.

@I'BOY BIIO Bbawkupckuii IAY,
Ygha, Poccus,
zul6767@rambler.ru

OIHUM U3 KPYNHBIX 3aBOJIOB YPAJIbCKOTO pPErHoHa
110 TPOM3BOJCTBY Pa3IHYHBIX OCTOHHBIX M IKene300e-
TOHHBIX W3JIEIMIl U KOHCTPYKIHMIT Il MPOMBIILICHHOTO,
IPaKaHCKOTO U TPAHCIIOPTHOTO CTPOUTEIHCTBA SIBIISICT-
cs1 OAO «bnaroBemeHcKuil Keae300eToH», Cleluain-
3UPYIOLIErocsi Ha MPOM3BOJACTBE M3ICIUH M3 COOPHOro
Kene300eToHa, OETOHHBIX W3JeNHH, TOBAPHOTO OEToHa,
TOBapHOTro pacTBopa. Ha ocnose manubix 2008-2014 rr.
(opmbr No2 (huHAHCOBOI TOOBOI OTYETHOCTH HAMU pac-
CUUTAHBI TPEH/IbI U TOYCUHBIC ITPOTHO3BI 3HAUCHUS HIKE
IPE/ICTABICHHBIX TIOKA3aTeNeH.

TpeHZ[LI 1 TOYCYHLIC MTPOTHO3BI (bI/IHaHCOBLIX PE3YIBTATOB ACATCIBHOCTHU, ThIC. py6

2014 . 2015t
Ilokazarenn OCHOBHas TCH/ICHIINS JUHAMHUKA R?
(axr) IPOCHO3)
Bripyuka 933 121 v =150824+134061x 9821 223312
MOCTE IIPOIAX SIS 011 v =147055+151726x 9898 360863
bLIb 15936 v =3317,]x0,859 5954 9°793.1
€ILHOCTE IPONAK 0,02 vy =-0,0061x2 +0,0435x - 0,0334 5162 -0,0758

HOquCHHbIe MOJCJIN 1O U3BECTHBIM Kpl/ITepl/IflM cTa-
THCTHYECKH 3HaYUMBL. C IECJIBK0 IOBBIIICHHUA Ka4€CTBa
NpOAYKIIUU U PpaCHIMpPEHUL aCCOpTI/IMCHTHOﬁ JIUHUHU B
MEPCIIECKTUBHOM IIJIAHE TEXHUYECKOTO Pa3BUTUA 3aBOAY
PEKOMEHAYETCA YTOYHHUTH 3aJa4u IO OCBOCHHIO HOBBLIX
BUOB MPOAYKIUH, anp06auHH HOBBLIX BHUJOB CbIPpbi U
BHEIIPEHUIO UX B IPOU3BOJACTBO.

Cnucok JMTeparypsbl

1. Baknea @. Mexanusm 3((eKTHBHOTO yNpaBiIeHHs NPUOBLIBIO
[Dnexrponnsiii pecype] / ®. Bakuesa, 3.T. Hacperaunona / CoBpeMeH-
Hble HaykoeMmkue Texnomormu, 2013. Ne 10-1.-C. 89-90. URL:http://
elibrary.ru/query_results.asp (nara o6parmenus 02.02.15).

2 Hacperaunosa 3.T. DdhekTuBHOCTh pecypcocOeperaroimx Tex-
nonoruii / 3.T. Hacperaunosa //EcTecTBeHHbIC M TEXHHYECKUE HAYKH,
2013. Ne 3. C. 111. URL:http://elibrary.ru/query results.asp (zara o6pa-
mienus 02.02.15)..

3. Hacpernnnosa 3.T. ®DHHAHCOBBINH KOHTPOJB: yueOHOE mocobue
/ 3.T. Hacperauuosa; Ya, 2013-173 c. URL:http://elibrary.ru/query
results.asp (02.02.15).

AHAJIA3 PUHAHCOBOM NESTEJILHOCTH
OAO «POCCEJIbXO3BAHK»

Kpwusckas .M., Hacpernunosa 3.T.

@I'BOY BIIO Bawxkupckuii ITAY, Y¢ha, Poccusi,
zul6767@rambler.ru

durnaHCOBOE COCTOSTHME OaHKa XapaKTepHU3yeTcsl ero
CroCcOOHOCThIO (DMHAHCHUPOBATH CBOKO JICSITEIBHOCTh U
3aBHUCHUT OT 00ECIIEUEHHOCTH (PMHAHCOBBIMH PECYPCaMH,
HEOOXOMMBIMH 11 HOPMAJIBHOTO (DYHKITHOHUPOBAHHS,
11e71ec000pa3HOCTH HX MCIIOIb30BaHHs, (PMHAHCOBBIX B3a-
MMOOTHOIICHUH € IPYTUMH IOPUANYECKUMHI U (H3HTe-
ckumi gunamu. OAO «Poccutickuii CenbCKOX03sMCTBEH-
HbIl OaHK» (Poccenpxo30aHk) — OAMH M3 KPyHMHEHIINX
OaHkoB PO, cienmanmsupyrommiicst Ha GUHAHCHPOBAHUU
MIPeIPHUATHI arpOIPOMBIIIICHHOTO KOMILIEKCA.

Onenka ¢punancoBoii nesrensHOocTH OAO «Poccenpxo30anky, MITH. pyo.

Tokasarens 20121 2013, AP0, -

CpeIHEeronoBas CTOMMOCTL UMYILECTBA 19 107.6 179793 -1128.3 94.10
DETHErOI0RAS CTOUMOCTR Ped %annvm 179 205,11 209 0588 | 29853.7 116,66
DPCITHEr0I0RAS CTOUMOCTE IPUOBLITH 2 1309 5 866,7 37358 275,32

ITo pesyibraraM HCCIIEIOBaHHUN MOKa3aTeIb aKTH-
BOB 0aHKa CHM3MIICS, CPEJHEr0oJJ0Basi CTOUMOCTb pea-
nu3anuu Bospocia Ha 29 853,7 muH. py0., a cpenHe-
rojioBasl CTOMMOCTH INPHOBIIH IO HAJIOT000JI0KEHUS
Bo3pocia Ha 3 735,8 muH. py6. o cpaBHeHHIO ¢ Oa3uc-
HbIM 2012 romom. HecymiecTBeHHOE U3MEHEHHE YPOB-
Hsl COOCTBEHHBIX M NPUBJIEYCHHBIX CPEICTB CBHJE-
TEJILCTBYIOT O BBICOKOH J10JI€ NMPUBJICUYEHHBIX CPEJCTB
B KanuTase OaHka.

CHHCOK JINTePaTyphl

1. TonoBoii oryer OAO «Poccenbpxo36ank» 3a 2012-2013 . [Diek-
TpoHHBIA pecypc]: http://www.rshb.ru/investors/year_report/(nara obpa-
menns 02.02.15).

2. Kyuknna E.A. Anamu3 ctpykrypsl pecypcoB OAO «YPAJICHB»
[Onexrponnsrii pecype] / E.A. Kyukuna, 3.T. Hacpetaunosa / Yenexu co-
BpeMeHHOro ectecTBo3Hanus. 2014. Ne 8. C. 172-173 URL:http://elibrary.
ru/query_results.asp (nara obpamenus 02.02.15).

3. CoxkonoBa B.1. Ouenka KOHKYPEHTOCIIOCOOHOCTH Ha PhIHKE OaH-
koBckux yciyr pernona/ B.M. Coxonosa, 3.T. Hacperaunosa // Yenexn
coBpeMeHHOT0 ectecTBo3HaHusa, 2014. Ne 8. C. 172-173.-URL:http://
elibrary.ru/query_results.asp (nara o6parenus 02.02.15).

4. Hacpetaunosa 3.T. [IporpeccHBHbIE TEXHOIOIHH - B IOMOLIb ITPO-
u3BozctBy /3.T. Hacperaunosa [Diexrponnsiii pecypc]; EctecTBeHHbIe
u Texunveckue Hayku, 2013. Ne 3. C. 112. URL:http://elibrary.ru/query_
results.asp (zara obpamenus 02.02.15).

MOJEPHU3AIIMU CUCTEMBbI YITPABJIEHUA
BAKOBCKHUMMH PUCKAMU

Kyukuna E.A., Hacpernunosa 3.T.

@I'BOY BIIO Bawxkupckuii ITAY, Y¢ha, Poccusi,
zul6767@rambler.ru

VYenenrHoe pemieHne KOMMeEpYECKHX 3ajad  OaHKa
TpyaHa ©O€3 OCHOBAaTENbHOW MOJAEPHH3AIMU CHCTEMBI
ynpaBieHusi puckamu. HanbGomnee BakHBIE H3MEHEHUS
PEKOMEHAYIOTCS. B YacTH YMPABIEHHS KPEAUTHBIMH PH-
CKaMH IOPUINYECKUX M (U3NYECKHX JIUI, a TaKKe Me-
HEKMEHTE TPOLEHTHBIX PHCKOB, OMEPALMOHHBIX U PBI-
HOYHBIX PHCKOB, PUCKA JINKBHIHOCTH.

OntuMu3anusi CUCTEMBI YIPABICHUs PHUCKaMH Ha-
MIPaBJICHO Ha TIOBBILIIEHHE B 3aMHTEPECOBAHHOCTH BCEX
KaTeropuil KJIMEHTOB B KPEAUTHBIX IMPOMYKTaX, HAIPH-
Mep, 3a CUeT YIPOLIEHHS ¥ ONTUMH3AIHHU ITPOLIERYpP Kpe-
JUTOBAHUS, yMEHBIIEHNS] BPEMEHH IPHHATHS PEIICHNH 1
TIOBBIIICHHUS UX TIPEACKa3yeMOCTH, BHEPEHHUS HIEKTPOH-
HOTO JIOKyMeHTooOopoTta. Kpome Toro, pexomennyercs
TIOHIDKEHHE 3allPOCOB MO 3aJl0TaM UM MHOMY oOecriede-
HUIO (B TIEPBYIO O4Yepelb, B PO3HHMIIE), 3HAYUTEIbHAS

B MEXYHAPOJHbBIN CTYAEHUECKUI HAYYHbBIN BECTHUK Ne 5,2015 W



