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DTO MOXET CIyYHTbCS, €CIIU HEPE3UAEHTHI — 3apyOer-
HBIE WHBECTOPHl OyAyT AaKTHBHO CKyNaTh OONHTaInu
rocylapcTBeHHOro noira. Puck cyBepeHHoro nedonra
MOKHO paccMaTpHUBaTh TOJIBKO B OYEHb OTIAJICHHOH mep-
crekTHBe. [leno B TOM, 4TO HaceleHne SITOHNH HaKOIIIIIO
THTaHTCKUe (pUHAHCOBBIC aKTHUBBI — MOpsAKa 16 TprLIH-
OHOB Jo/1apoB. 32% (UHAHCOBBIX AKTHBOB HACEIECHHS
BJIOXKEHO B (DOHJIOBBII PBIHOK 1 OKOJIO 54% HaxomsaTCs Ha
cyerax B 0aHKaX My CTPaxOBBIX KoMnaHuii. OUHAaHCOBBIC
YUPEKAEHHS MCTOMB3YIOT 3TH MACCHUBBI I CKYNKH 00-
JMTAIUH TOCYAapCTBEHHOTO JIOJITa.

CuuTaercs, 4TO MOKa CYIIECTBYET «IIOAYLIKA JHY-
HBIX cOepexeHni, KpU3uC rocaonra SImoHuy He TPO3HT.
OgHako cuTyals MeIJICHHO, HO MeHseTcs. Hopma cOe-
pexkenuii B SInornu — 5% — y)ke mpuMepHO eBporelickas.
Crapmiee MoKoleHHE THOO TPATUT CBOM JOXOMIBI, JIMOO
HepeiaeT CBOU CPE/ICTBA HACIICHUKAM.

IIpornossl Ha 2015 1. CTPOSATCS HA TOM, YTO B TIEPBOM
TIOJTYTOJTVH, T.€. TIepeT TeM, KaK Oy/eT ITOBHIIIEeH HaJIoT Ha
HPOJAXHU, BO3MOXKEH BCILUIECK NMOTPEOUTENILCKOH aKTHB-
HOCTH. 3aTeM MOKeT HaCTyIIUTh HeKOTOPEIH craf. Mmen-
HO Ha 9TOM TIPEAOJI0KEHNH TIOCTPOCH MPOTHO3, OITyOIH-
KOBaHHBIH BEIyIIUM KCTIEPTHBIM YUPEKIEHHEM CTPAHbI

— SIMOHCKUM LIGHTPOM 3KOHOMMYECKHX HCCIEIOBaHUH.
Ilo mMHeHUIO SIMOHCKOrO LEHTpa SKOHOMUYECKHUX UCCIIE-
JIOBaHUH, 00bEMBI «OOIIECTBEHHBIX PAabOT» COKpaTsATCS.
Ha nepBsiii 1aH B CTUMYJIMPOBAHUM POCTA BBIMYT UacT-
HBIC KalUTaTOBIOXKEHHS. LIeHbl Ha BHYTpEHHEM pPBHIHKE
HAuHyT pacTy. VIHBIMU c10BaMH, SKCIEPTHI LIEHTPa BEPSIT
B YCHEXH MOTUTUKU AD3, OKUAAIOT POCTA MEXKIYHAPOI-
HoU Toprosinu. IlpuMmepHo Takue *ke, XOTSI U MEHee Jie-
TaJU3UPOBaHHbIEC JAHHBIC, IPUBOJUT B CBOEM IPOrHO3E
HCCIe0BaTeNbCKUM AenapraMmeHT banka SAnoxun.

OxoHomuKa Snonnu B 2015 roxgy Bo3pacret Ha 2,5%
, HO 3TO BO3MOJKHO JIMIIIb IPH Ha4yasle peasibHbIX pedhopM,
o0neryarommx BeaeHue OnszHeca.
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OIHUM U3 OCHOBHBIX IIOKa3aTeliel, XapaKTepH3y-
omux  d(PQPEKTHBHOCTh  HCHOJIB30BAaHUS  0OOPOTHBIX
CPEACTB, SABIACTCS MX 00OpaYMBAEMOCTb, PacCUUTHIBA-
eMas C IMOMOLIbI0 KOI()OUIHNEHTOB 000paYMBACMOCTH,
3arpy3kd OOOPOTHBIX CPEACTB M IPOJOJDKUTEILHOCTH
oxHOro obopota. PUHAHCOBBIN aHATIM3 MPOBEICH 1O Ma-
tepuanam MY CIT «MCKPA» 3a 2011-2013 rr. (Tabnuma).

AHanu3 BBISBII HECTaOMIBHOCTH KO3 uImeHTa 000-
pauuBacMOCTU U HEKOTOPOE COKPALIEHUE BPEMEHH BBIIOJ-
HEHUs OTHOTO 000poTa. 3a MCCIeayeMblii IEPHO AUTEIb-
HOCTb OIHOTO 000pOTa yBEIMYMIach Ha 51 JeHb, WM Ha
16,1%. B nensx npuHATHA ONTUMAIBHOIO YIIPaBIEHYECKO-
r0 ¥ ()MHAHCOBOTO PEIICHNUS MPEANPUSITHIO PEKOMEHIyeT-
Csl yCHJIUTH KOHTPOJIb 332 CBOMMH 3aTpaTaMy ¥ POBOAUTH
MOHHMTOPHHI HH(YOPMALIMK O POU3BOICTBEHHBIX PACXO/IAX.
[MpoBenenne ananm3a U3AeP)KEK MO3BOINI BEIIBUTH d((hek-
THUBHOCTb UX HITIOJI30BaHMs1, IPOBEPHTH KAYECTBEHHBIE T10-
Ka3arenan paboThl, MPAaBUIIBHO YCTAaHOBUTH LIEHBI peasn3a-
IIMH, KOHTPOJIMPOBATH PACXOMBI, TUTAHUPOBATH OXKHIAEeMBIit
Ppa3mep NpuObLIM U PEHTAOSIBHOCTU IPOU3BOICTBA.

DddhexTHBHOCTD HCTIONB30BaHUSA 000POTHBIX cpeacTB npeanpusatus MY CIT « ICKPA»

Toxasaremn 01 |2002r | 2013y (PUBKAOII
-,€JL.U3M. +,%
BrIpyyka OT peaJin3aliy IPOJLYKIIMH», THIC. PYO. 7245 8375 9398 2153 129.7
Koadhdurment o6opaunBaeMoCTH 0,93 1,14 0,98 0,05 1054
Kosdduimenr 3arpysku 1,08 0,87 1,02 -0,06 94.4
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HI/IKBI/II[HOCTI; KOMMEPUIECKOIro OaHKa ONpeacIaeTCA
BO3MOXKHOCTBIO HCIIOJIB30BaHUSI HEKOEro aKkThBa OaH-
Ka B KaUY€CTBE€ HAJIMYHBIX NCHEKHBIX CPCACTB, a TAKKE
CIOCOOHOCTBIO aKTHBA COXpaHUTh CBOIO HOMHUHAJIBHYIO

croumocTh Hem3MeHHOI. OAO «Poccenbxo30aHK» — To-
CYJapCTBEHHBIH CIIeIMAM3UPOBaHHbEINA arpodank, 100%
akuuMi npuHajuiexar Poccuiickoin @enepauuu B JMLE
@enepanbHOro areHTCTBa 110 YNPABJICHHUIO rocynap-
CTBEHHBIM UMYyIIeCTBOM 1 MuHHCTepCcTBa pruHAaHCOB PD.
Pacuer HOpMarHBOB JmHKBHIHOCTH AesrebHOCTH OAQO
«Poccenbxo30aHk» B coorBercTBun ¢ VHcrpykmweit LIBP or
16 smBapst 2004 &= N 110-1 «O6 00s3aTesbHBIX HOPMATHBAX
0aHKOB» BBISBHJI TIOJIOXKMTEIBHBIC TEHICHIMM YKPEIUICHUS
JKBHIHOCTH OaHKa. Tak, mpeBbinieHue nokasareneii H2 u H3
XapaKTePU3YIOT JTMKBUHOCTb OaHKa B KPATKOCPOYHOM TIEpHOIE
U ONTHMAJIBHOCTh COOTHOLLICHHUSI MEK/ly aKTHBAMH U 1aCCHBA-
MM COOTBETCTBEHHO, a TAKKE PEryJIMPYIOT PHCK IOTepr OaHKOM
JIMKBH/IHOCTH B TEYEHHE OIHOTO ONEPALMOHHOIO JHS 1 K Ori-
JKalIel k jare coorBercTBeHHO. Hebicokuil nokazarenms H4
GaHKa IGMOHCTPUPYET OOIIYIO BBICOKYIO COAJTAHCHPOBAHHOCTh
AKTHMBHBIX U ITACCHBHBIX ONEPALIA, IPOBOIMMBIX OAHKOM M pe-
TyJUpyeT (OrpaHIIHBACT) PHCK NOTEpH OAaHKOM JIMKBUIHOCTH B
PE3yIIBTaTe Pa3MELLeHNs CPEJICTB B IOMTOCPOYHBIE AKTHBBI.
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