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DTO MOXET CIyYHTbCS, €CIIU HEPE3UAEHTHI — 3apyOer-
HBIE WHBECTOPHl OyAyT AaKTHBHO CKyNaTh OONHTaInu
rocylapcTBeHHOro noira. Puck cyBepeHHoro nedonra
MOKHO paccMaTpHUBaTh TOJIBKO B OYEHb OTIAJICHHOH mep-
crekTHBe. [leno B TOM, 4TO HaceleHne SITOHNH HaKOIIIIIO
THTaHTCKUe (pUHAHCOBBIC aKTHUBBI — MOpsAKa 16 TprLIH-
OHOB Jo/1apoB. 32% (UHAHCOBBIX AKTHBOB HACEIECHHS
BJIOXKEHO B (DOHJIOBBII PBIHOK 1 OKOJIO 54% HaxomsaTCs Ha
cyerax B 0aHKaX My CTPaxOBBIX KoMnaHuii. OUHAaHCOBBIC
YUPEKAEHHS MCTOMB3YIOT 3TH MACCHUBBI I CKYNKH 00-
JMTAIUH TOCYAapCTBEHHOTO JIOJITa.

CuuTaercs, 4TO MOKa CYIIECTBYET «IIOAYLIKA JHY-
HBIX cOepexeHni, KpU3uC rocaonra SImoHuy He TPO3HT.
OgHako cuTyals MeIJICHHO, HO MeHseTcs. Hopma cOe-
pexkenuii B SInornu — 5% — y)ke mpuMepHO eBporelickas.
Crapmiee MoKoleHHE THOO TPATUT CBOM JOXOMIBI, JIMOO
HepeiaeT CBOU CPE/ICTBA HACIICHUKAM.

IIpornossl Ha 2015 1. CTPOSATCS HA TOM, YTO B TIEPBOM
TIOJTYTOJTVH, T.€. TIepeT TeM, KaK Oy/eT ITOBHIIIEeH HaJIoT Ha
HPOJAXHU, BO3MOXKEH BCILUIECK NMOTPEOUTENILCKOH aKTHB-
HOCTH. 3aTeM MOKeT HaCTyIIUTh HeKOTOPEIH craf. Mmen-
HO Ha 9TOM TIPEAOJI0KEHNH TIOCTPOCH MPOTHO3, OITyOIH-
KOBaHHBIH BEIyIIUM KCTIEPTHBIM YUPEKIEHHEM CTPAHbI

— SIMOHCKUM LIGHTPOM 3KOHOMMYECKHX HCCIEIOBaHUH.
Ilo mMHeHUIO SIMOHCKOrO LEHTpa SKOHOMUYECKHUX UCCIIE-
JIOBaHUH, 00bEMBI «OOIIECTBEHHBIX PAabOT» COKpaTsATCS.
Ha nepBsiii 1aH B CTUMYJIMPOBAHUM POCTA BBIMYT UacT-
HBIC KalUTaTOBIOXKEHHS. LIeHbl Ha BHYTpEHHEM pPBHIHKE
HAuHyT pacTy. VIHBIMU c10BaMH, SKCIEPTHI LIEHTPa BEPSIT
B YCHEXH MOTUTUKU AD3, OKUAAIOT POCTA MEXKIYHAPOI-
HoU Toprosinu. IlpuMmepHo Takue *ke, XOTSI U MEHee Jie-
TaJU3UPOBaHHbIEC JAHHBIC, IPUBOJUT B CBOEM IPOrHO3E
HCCIe0BaTeNbCKUM AenapraMmeHT banka SAnoxun.

OxoHomuKa Snonnu B 2015 roxgy Bo3pacret Ha 2,5%
, HO 3TO BO3MOJKHO JIMIIIb IPH Ha4yasle peasibHbIX pedhopM,
o0neryarommx BeaeHue OnszHeca.
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SPPEKTHBHOCTD UCIIOJb30BAHUSA
OBOPOTHBIX CPEACTB B MYCII «<MCKPA»
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OIHUM U3 OCHOBHBIX IIOKa3aTeliel, XapaKTepH3y-
omux  d(PQPEKTHBHOCTh  HCHOJIB30BAaHUS  0OOPOTHBIX
CPEACTB, SABIACTCS MX 00OpaYMBAEMOCTb, PacCUUTHIBA-
eMas C IMOMOLIbI0 KOI()OUIHNEHTOB 000paYMBACMOCTH,
3arpy3kd OOOPOTHBIX CPEACTB M IPOJOJDKUTEILHOCTH
oxHOro obopota. PUHAHCOBBIN aHATIM3 MPOBEICH 1O Ma-
tepuanam MY CIT «MCKPA» 3a 2011-2013 rr. (Tabnuma).

AHanu3 BBISBII HECTaOMIBHOCTH KO3 uImeHTa 000-
pauuBacMOCTU U HEKOTOPOE COKPALIEHUE BPEMEHH BBIIOJ-
HEHUs OTHOTO 000poTa. 3a MCCIeayeMblii IEPHO AUTEIb-
HOCTb OIHOTO 000pOTa yBEIMYMIach Ha 51 JeHb, WM Ha
16,1%. B nensx npuHATHA ONTUMAIBHOIO YIIPaBIEHYECKO-
r0 ¥ ()MHAHCOBOTO PEIICHNUS MPEANPUSITHIO PEKOMEHIyeT-
Csl yCHJIUTH KOHTPOJIb 332 CBOMMH 3aTpaTaMy ¥ POBOAUTH
MOHHMTOPHHI HH(YOPMALIMK O POU3BOICTBEHHBIX PACXO/IAX.
[MpoBenenne ananm3a U3AeP)KEK MO3BOINI BEIIBUTH d((hek-
THUBHOCTb UX HITIOJI30BaHMs1, IPOBEPHTH KAYECTBEHHBIE T10-
Ka3arenan paboThl, MPAaBUIIBHO YCTAaHOBUTH LIEHBI peasn3a-
IIMH, KOHTPOJIMPOBATH PACXOMBI, TUTAHUPOBATH OXKHIAEeMBIit
Ppa3mep NpuObLIM U PEHTAOSIBHOCTU IPOU3BOICTBA.

DddhexTHBHOCTD HCTIONB30BaHUSA 000POTHBIX cpeacTB npeanpusatus MY CIT « ICKPA»

Toxasaremn 01 |2002r | 2013y (PUBKAOII
-,€JL.U3M. +,%
BrIpyyka OT peaJin3aliy IPOJLYKIIMH», THIC. PYO. 7245 8375 9398 2153 129.7
Koadhdurment o6opaunBaeMoCTH 0,93 1,14 0,98 0,05 1054
Kosdduimenr 3arpysku 1,08 0,87 1,02 -0,06 94.4
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HI/IKBI/II[HOCTI; KOMMEPUIECKOIro OaHKa ONpeacIaeTCA
BO3MOXKHOCTBIO HCIIOJIB30BaHUSI HEKOEro aKkThBa OaH-
Ka B KaUY€CTBE€ HAJIMYHBIX NCHEKHBIX CPCACTB, a TAKKE
CIOCOOHOCTBIO aKTHBA COXpaHUTh CBOIO HOMHUHAJIBHYIO

croumocTh Hem3MeHHOI. OAO «Poccenbxo30aHK» — To-
CYJapCTBEHHBIH CIIeIMAM3UPOBaHHbEINA arpodank, 100%
akuuMi npuHajuiexar Poccuiickoin @enepauuu B JMLE
@enepanbHOro areHTCTBa 110 YNPABJICHHUIO rocynap-
CTBEHHBIM UMYyIIeCTBOM 1 MuHHCTepCcTBa pruHAaHCOB PD.
Pacuer HOpMarHBOB JmHKBHIHOCTH AesrebHOCTH OAQO
«Poccenbxo30aHk» B coorBercTBun ¢ VHcrpykmweit LIBP or
16 smBapst 2004 &= N 110-1 «O6 00s3aTesbHBIX HOPMATHBAX
0aHKOB» BBISBHJI TIOJIOXKMTEIBHBIC TEHICHIMM YKPEIUICHUS
JKBHIHOCTH OaHKa. Tak, mpeBbinieHue nokasareneii H2 u H3
XapaKTePU3YIOT JTMKBUHOCTb OaHKa B KPATKOCPOYHOM TIEpHOIE
U ONTHMAJIBHOCTh COOTHOLLICHHUSI MEK/ly aKTHBAMH U 1aCCHBA-
MM COOTBETCTBEHHO, a TAKKE PEryJIMPYIOT PHCK IOTepr OaHKOM
JIMKBH/IHOCTH B TEYEHHE OIHOTO ONEPALMOHHOIO JHS 1 K Ori-
JKalIel k jare coorBercTBeHHO. Hebicokuil nokazarenms H4
GaHKa IGMOHCTPUPYET OOIIYIO BBICOKYIO COAJTAHCHPOBAHHOCTh
AKTHMBHBIX U ITACCHBHBIX ONEPALIA, IPOBOIMMBIX OAHKOM M pe-
TyJUpyeT (OrpaHIIHBACT) PHCK NOTEpH OAaHKOM JIMKBUIHOCTH B
PE3yIIBTaTe Pa3MELLeHNs CPEJICTB B IOMTOCPOYHBIE AKTHBBI.
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Awnann3 HopmatusoB JaukBuaHOCTH OAO «Poccenpxo36ank» 3a 2011-2013 .

HaumenoBanue noxasaresns SHavcHuA mokasates, %6 Hopmarusnoe 3nauenue,%
2011 r 2012r. | 2013 r i
HopmariB MrHOBEHHOH JTMKBUAHOCTH OaHka (H2) 100,6 70.1 53.4 min 15
Hopmartus Texyuel nukBuHocTH 6anka (H3) 139.9 68,9 84,4 min 50
Hopwmaru 10i1rocpoyHoi JIMKBUIHOCTH OaHka (H4) 83.4 88.0 98,6 max 120
CHHCOK JIUTEPaTypbl YecTBa JICHEXKHBIX CPEICTB Ha HEOOXOIMMOM YPOBHE,
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Coznanve >()(eKTUBHOIO MeXaHW3Ma YIPaBICHHS
JIEHE)KHBIMU CPEJICTBAMU B LEJAX MOJACPIKAHUS KOJIH-

ONTUMM3ALUH IUIaTeXKeH CIOCOOCTBYIOT yCTOHYHBOMY
TIOJIOXKEHHIO KOMITaHHN.

HabOmiomaetcsi CHW)XKeHHE BCeX IIPEJCTaBICHHBIX
nmokaszatenei. Kommanmm He XBaTaeT COOCTBEHHBIX
CPEeACTB [Isl 00eCIIeYeH sl BBITUIAT TI0 CBOUM 00sI3aTelb-
CTBaM, YTO BBIHYX/IAaeT e¢ NPHUBIEKATh 3aeMHBIE CpPeJi-
ctBa. [1oBBICHTE ((PEKTHBHOCTH yNpaBICHUS ICHEXK-
HBIMU TIOTOKaMH PEKOMEHIYETCsl Ha OCHOBE yBEITHYCHUS
000paunBaeMOCTH JEHEKHBIX aKTHBOB M AEOUTOPCKOM
3aJJOJDKEHHOCTH, BBIOOpA pAIMOHATBHOW CTPYKTYPHI
JICHE)KHBIX TOTOKOB; 3((EKTUBHOIO HCHOIB30BaHUS
BPEMEHHO CBOOOJHBIX IECHEKHBIX CPEACTB IMyTEM OCY-
IIecTBICHUsT (PMHAHCOBBIX MHBECTHIUH INPEIIPHSTHS,
CUHXpPOHU3AIWUU TTOJTOKUTECIBHOTO W OTPULATCIBHOTO
JICHEKHOTO TTOTOKA B pa3pe3e KaXkJA0ro BPEMEHHOTO HH-
TepBaa.

Amnamu3 nenexsbix cpencts B OO0 CII «Canasar FOnaeB» Toic.py0.

2013 k2012 rr.
ITokazarenn 2012 2013 . /- ThIC.pYb. =%
Beipyka OT peaiusaliy poiyKunH 9505.2 9007.6 -497.6 94.8
TlocTynenue 1e6GUTOPCKOH 3aJ0JDKCHHOCTH 593.4 438.,5 -154,9 73,9
TlocTyruieHUs] OT MaTepUalIbHBIX IECHHOCTEH 2.6 1,8 -0,8 69,2
ABaHCBI MOKyTaTenei 276,1 106.,2 -169,9 38,5
Beipyuka oT peanu3anuy IpogyKLUH 9505,2 9007,7 -497.5 94.8
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OAO «bamHpOpPMCBA3b» — OIMH U3 KPYMHEHIINX
OTIEPaTOPOB CBSI3M B ypalbCKOM DPETMOHE W CTpaHe, HE
BXOJSIIIUEN B XOJNJIUHT «CBSI3bUHBECT». YCTaBHOW Kalu-
TaJ KOMIaHuK — 985 MitH. pyOneii.

ITo pesynmpraram TaONUIBI OTMEYACTCS CHIDKCHUC
ko3 duIeHTa PEHTA0CTBHOCTH COOCTBEHHOIO KaruTa-
Jla, 9TO CBHICTEIBCTBYET 00 OTCYTCTBHU MPUOBLTH TPH
BJIOKCHHUH CPEJIICTB B COOCTBEHHBIN KamuTall. PeHTabers-
HOCTh COOCTBEHHOTO KamHTajla SBISIETCS INIABHBIM II0-
KazaTeJeM Uil CTPAaTerHYeCKUX HMHBECTOPOB, MO3BOJISS
onpeneauth 3GHEKTUBHOCTD HCIIOIB30BAHUS KallUTala,
MHBECTUPOBAHHOTO COOCTBEHHHUKAMHU MPEANPUATHS H
BKIIIOUaeT B ceOsl TaKue BaKHBIC IMapaMeTphl, KakK ILia-
TECXKH IO MNPOLHCHTaM 3a KPEAWUT U HAJIOI' Ha l'[pI/I6]>IJ'[]>.
KoapduuneHt peHTaGenpHOCTH MPOdaKk OT OCHOBHOM
nesirenbHocTd B 2013 1 yBeNIMYMIICS, OJTHAKO, 3TOTO He-
JOCTAaTOYHO Jisi 00pa3oBaHHs PE3ePBOB JalIbHEHIIEr0
pasBuTHs npennpusaThs. PeHTa0eIbHOCTh MPOAaX MOKa-
3BIBACT KAKYI0 CyMMY OIEpPAIlMOHHON MPUOBLIH MOTyYacT
MPEANPHUATHE C KaKAOTO PyOss MPOAAHHON MPOTYKLIUH.
[peanpusaruio peKkoMeHayeTcss BHEApPEHHE pa3paboTOK
TEXHHUYECKOTO MPOrpecca, CHIKCHUE CEOCCTOMMOCTH H
YIY4IICHUS UCTIONB30BaHMsI POU3BOACTBEHHBIX (DOHIOB,
a TaK)Ke COBEPLICHCTBOBAHUE IIEHOOOPA30BaHMS

Ananu3 peHTabeIbHOCTH MPOAAX, akKTHBOB 1 codcTBeHHOr0 KarnTaina OAO «bammHbopMCBsI3E)
3a mepuox 2011 — 2013 rr.

TTokasarenu 2011 2012 . 2013 2013 n k2011 ., +/-
PenrtabenbHOCTB pogak 11,69 12,86 11,92 +0,23
PenrabesbHOCTb aKTUBOB 8,02 7,78 6,26 -1,76
PenrabesibHOCTh COOCTBEHHOIO KarmuTana [8.02 7.78 6,26 -1,76
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AmHann3 nokasareneid (PMHAHCOBOH YCTOWYHMBOCTH,
XapaKTepU3yIOIIUX CTENEeHb 3aBUCHUMOCTH MpeaIpH-
SITHSI OT BHEITHUX MHBECTOPOB M KPEIUTOPOB, MPOBE-
JeH no matrepuanam aesrenbHoctd OAO «YpantexHo-
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