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Awnann3 HopmatusoB JaukBuaHOCTH OAO «Poccenpxo36ank» 3a 2011-2013 .

HaumenoBanue noxasaresns SHavcHuA mokasates, %6 Hopmarusnoe 3nauenue,%
2011 r 2012r. | 2013 r i
HopmariB MrHOBEHHOH JTMKBUAHOCTH OaHka (H2) 100,6 70.1 53.4 min 15
Hopmartus Texyuel nukBuHocTH 6anka (H3) 139.9 68,9 84,4 min 50
Hopwmaru 10i1rocpoyHoi JIMKBUIHOCTH OaHka (H4) 83.4 88.0 98,6 max 120
CHHCOK JIUTEPaTypbl YecTBa JICHEXKHBIX CPEICTB Ha HEOOXOIMMOM YPOBHE,

1. Tonossie otuétb OAO «Poccenbxo30ank». URL:http://www.rshb.
ru/investors/year_report/

2. Kyuknna E.A. Aramu3s ctpykrypsl pecypcoB OAO «VYpancub»
[Dnekrponnsiii pecype] / E.A. Kyukuna, 3.T. Hacperaunosa // Yenexu
coBpeMeHHOro ecrecrtBo3Hanus. 2014. Ne 8. C. 172-173. URL:http://
elibrary.ru/query_results.asp (uara ob6parenus 02.02.15).

3. CoxkonoBa B.1. Ouenka KOHKYpEHTOCIIOCOOHOCTH Ha PhIHKE OaH-
KoBcKHX ycmyr pernona / B.M. Cokonosa, 3.T. Hacpernunosa // Veme-
X1 COBpPEMEHHOTo ecTecTBo3HaHus, 2014. Ne 8. C. 172-173.URL:http://
elibrary.ru/query_results.asp (nara o6pamenus 02.02.15).

AHAJIM3 YIIPABJIEHUSA JEHEKHBIMUA
CPEACTBAMM NPEJANNPUATUSA
Axwmerxanosa P.P., Hacperaunosa 3.T.

@I'bOY BIIO bawxupckuit IAY, Y¢pa, Poccus,

zul6767@rambler.ru
Coznanve >()(eKTUBHOIO MeXaHW3Ma YIPaBICHHS
JIEHE)KHBIMU CPEJICTBAMU B LEJAX MOJACPIKAHUS KOJIH-

ONTUMM3ALUH IUIaTeXKeH CIOCOOCTBYIOT yCTOHYHBOMY
TIOJIOXKEHHIO KOMITaHHN.

HabOmiomaetcsi CHW)XKeHHE BCeX IIPEJCTaBICHHBIX
nmokaszatenei. Kommanmm He XBaTaeT COOCTBEHHBIX
CPEeACTB [Isl 00eCIIeYeH sl BBITUIAT TI0 CBOUM 00sI3aTelb-
CTBaM, YTO BBIHYX/IAaeT e¢ NPHUBIEKATh 3aeMHBIE CpPeJi-
ctBa. [1oBBICHTE ((PEKTHBHOCTH yNpaBICHUS ICHEXK-
HBIMU TIOTOKaMH PEKOMEHIYETCsl Ha OCHOBE yBEITHYCHUS
000paunBaeMOCTH JEHEKHBIX aKTHBOB M AEOUTOPCKOM
3aJJOJDKEHHOCTH, BBIOOpA pAIMOHATBHOW CTPYKTYPHI
JICHE)KHBIX TOTOKOB; 3((EKTUBHOIO HCHOIB30BaHUS
BPEMEHHO CBOOOJHBIX IECHEKHBIX CPEACTB IMyTEM OCY-
IIecTBICHUsT (PMHAHCOBBIX MHBECTHIUH INPEIIPHSTHS,
CUHXpPOHU3AIWUU TTOJTOKUTECIBHOTO W OTPULATCIBHOTO
JICHEKHOTO TTOTOKA B pa3pe3e KaXkJA0ro BPEMEHHOTO HH-
TepBaa.

Amnamu3 nenexsbix cpencts B OO0 CII «Canasar FOnaeB» Toic.py0.

2013 k2012 rr.
ITokazarenn 2012 2013 . /- ThIC.pYb. =%
Beipyka OT peaiusaliy poiyKunH 9505.2 9007.6 -497.6 94.8
TlocTynenue 1e6GUTOPCKOH 3aJ0JDKCHHOCTH 593.4 438.,5 -154,9 73,9
TlocTyruieHUs] OT MaTepUalIbHBIX IECHHOCTEH 2.6 1,8 -0,8 69,2
ABaHCBI MOKyTaTenei 276,1 106.,2 -169,9 38,5
Beipyuka oT peanu3anuy IpogyKLUH 9505,2 9007,7 -497.5 94.8

Cnucok JMTepaTypsbl

1. BakueBa ®@. Mexanusm 3GGEKTHBHOrO YIpaBieHHUs TPUOBLILI0
/ ®. bakuesa, 3.T. Hacperaunosa // CoBpeMeHHbIE HAyKOEMKHE TEXHO-
norun, 2013. Ne 10-1. C. 89-90. [Dnexrponnsiii pecypc]. URL:http:/
elibrary.ru/query_results.asp (nara oopamenus 02.02.15).

2. Hacperaunosa 3.T. AHanu3 pe3ysbraTtoB IPOM3BOJICTBA METOIOM
rpynnupoBok / 3.T. Hacperannosa //EcTecTBEHHbIC M TEXHHYCCKHE Ha-
yku, 2013. Ne 3. C. 109-109. [Dnexrponnusiii pecypc]. URL:http://elibrary.
ru/query_results.asp (nara obpamenus 02.02.15).

3. HacpermmnoBa 3.T. DddexTuBHOCTE pecypcocOeperaronmx
texnonoruii./3.T. Hacperannosa [Onexrponnslii pecypc]: EcTecTBeHHBIE
u Texunyeckue Hayku, 2013. Ne 3. C. 111. URL:http://elibrary.ru/query
results.asp (zara obpamenus 02.02.15).

AHAJIN3 TMIOKA3ATEJIEJEN
PEHTABEJIbBHOCTHU IPEANTPUSTUST
bunanosa JI.A., Hacperaunosa 3.T.

@I'BOY BIIO bawupckuii IAY, Ygpa, Poccus, zul6767@rambler:ru

OAO «bamHpOpPMCBA3b» — OIMH U3 KPYMHEHIINX
OTIEPaTOPOB CBSI3M B ypalbCKOM DPETMOHE W CTpaHe, HE
BXOJSIIIUEN B XOJNJIUHT «CBSI3bUHBECT». YCTaBHOW Kalu-
TaJ KOMIaHuK — 985 MitH. pyOneii.

ITo pesynmpraram TaONUIBI OTMEYACTCS CHIDKCHUC
ko3 duIeHTa PEHTA0CTBHOCTH COOCTBEHHOIO KaruTa-
Jla, 9TO CBHICTEIBCTBYET 00 OTCYTCTBHU MPUOBLTH TPH
BJIOKCHHUH CPEJIICTB B COOCTBEHHBIN KamuTall. PeHTabers-
HOCTh COOCTBEHHOTO KamHTajla SBISIETCS INIABHBIM II0-
KazaTeJeM Uil CTPAaTerHYeCKUX HMHBECTOPOB, MO3BOJISS
onpeneauth 3GHEKTUBHOCTD HCIIOIB30BAHUS KallUTala,
MHBECTUPOBAHHOTO COOCTBEHHHUKAMHU MPEANPUATHS H
BKIIIOUaeT B ceOsl TaKue BaKHBIC IMapaMeTphl, KakK ILia-
TECXKH IO MNPOLHCHTaM 3a KPEAWUT U HAJIOI' Ha l'[pI/I6]>IJ'[]>.
KoapduuneHt peHTaGenpHOCTH MPOdaKk OT OCHOBHOM
nesirenbHocTd B 2013 1 yBeNIMYMIICS, OJTHAKO, 3TOTO He-
JOCTAaTOYHO Jisi 00pa3oBaHHs PE3ePBOB JalIbHEHIIEr0
pasBuTHs npennpusaThs. PeHTa0eIbHOCTh MPOAaX MOKa-
3BIBACT KAKYI0 CyMMY OIEpPAIlMOHHON MPUOBLIH MOTyYacT
MPEANPHUATHE C KaKAOTO PyOss MPOAAHHON MPOTYKLIUH.
[peanpusaruio peKkoMeHayeTcss BHEApPEHHE pa3paboTOK
TEXHHUYECKOTO MPOrpecca, CHIKCHUE CEOCCTOMMOCTH H
YIY4IICHUS UCTIONB30BaHMsI POU3BOACTBEHHBIX (DOHIOB,
a TaK)Ke COBEPLICHCTBOBAHUE IIEHOOOPA30BaHMS

Ananu3 peHTabeIbHOCTH MPOAAX, akKTHBOB 1 codcTBeHHOr0 KarnTaina OAO «bammHbopMCBsI3E)
3a mepuox 2011 — 2013 rr.

TTokasarenu 2011 2012 . 2013 2013 n k2011 ., +/-
PenrtabenbHOCTB pogak 11,69 12,86 11,92 +0,23
PenrabesbHOCTb aKTUBOB 8,02 7,78 6,26 -1,76
PenrabesibHOCTh COOCTBEHHOIO KarmuTana [8.02 7.78 6,26 -1,76

Cnucok JIMTepaTyphl

1. Hacpermnosa 3.T. AHain3 pe3y/bTaToB IPOU3BOICTBA METOJIOM
rpynnupoBok / 3.T. Hacperaunoa / EcrecTBeHHBIC W TEXHUYECKHE Ha-
yku, 2013. Ne 3. C. 109-109. [Snexrponusiii pecypc]. URL:http://elibrary.
ru/query_results.asp (nara oopamenus 02.02.15).

2. Hacpernunosa 3.T. ®unancoBslid konTpons // 3.T. HacperanHo-
Ba / YueGHoe nocobue, Yda, 2013-173 c¢. URL:http://elibrary.ru/query
results.asp (zara obpamenus 02.02.15).

3. Hacpermunosa 3.T. DddekTuBHOCTL pecypcocOeperaronmx Tex-
Honoruit / 3.T. HacperanHoBa [OnekTpoHHEIi pecypc]: EcrecTBeHHBIC
u Texuuyeckue Hayku, 2013. Ne 3. C. 111. URL:http://elibrary.ru/query
results.asp (zara obpamenus 02.02.15).

AHAJIN3 ®UHAHCOBOM YCTOMYNUBOCTH
OAO «YPAJITEXHOCTPOW-TYIUMA3BIXUMMAIII»

bo6posa M.B., Hacpernnnosa 3.T.

@I'BOY BIIO bawxupckuii TAY, Ya, Poccus,
zul6767@rambler.ru

AmHann3 nokasareneid (PMHAHCOBOH YCTOWYHMBOCTH,
XapaKTepU3yIOIIUX CTENEeHb 3aBUCHUMOCTH MpeaIpH-
SITHSI OT BHEITHUX MHBECTOPOB M KPEIUTOPOB, MPOBE-
JeH no matrepuanam aesrenbHoctd OAO «YpantexHo-

B MEXYHAPOJHbBIN CTYAEHUECKUI HAYYHbBIN BECTHUK Ne 5,2015 W
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crpoii-TyiiMa3pIxuMMaI», ClenuaIu3upyroLerocs B
BBITyCKEe 000pyHOBaHUA s HedTerazonoObIBaIOIICH,
He(TemepepabareBatomell, HeYTEXUMHUCCKOH, Me-
TAJIypPrUYECKON, MUIIEBONH M APYTUX OTpaciell mpo-
MBIIIIEHHOCTH.

OrMmeyaercst OTpULIATENbHAS IMHAMUKA COKPAILICHHS TI0Ka-
3aresisi aBTOHOMHUH, OOBSICHsIEMas! TPEBBIIICHAEM TEMIIOB POCTA
3aEMHOTO KallUTasa Hajl COOCTBEHHBIM. YPOBEHb UHCTOH HpH-
ObUIM MPEANPUATHST PEKOMEH/IYETCs TIOBBICHTb 32 CYET pOCTa
TIPOM3BOIMTEIBHOCTH 000PYIOBAHHS M COKPAILICHHS 3aTPaT.

Onenka punancoBoii ycroiunBocta OAO «Ypantexaoctpoi-TyliMa3bIXHMMAaID)

HaumeHnoBanue ko3 puimenra 2011r. | 2012r | 2013 ?3_}_/3}( 2011 Egggzd}f;gOBaHHoe
KoaddurmeHt GpuHaHCOBOI HE3aBUCUMOCTH 0,185 0,229 0,206 -0,021 >0,5
KoaddunmeHT 3a10mKkeHHOCTH 4,409 3,376 3,863 -0,546 <0,5
Koaddunuent ¢punancupoBanust 0,227 0,296 0,259 -0,032 >1
o1 CooeTmer 0145 | -0573 | -0437 | 0202 >0,1
KoaddurmeHt maHeBpeHHOCTH -0,559 -1,230 -1,175 0,616 >0,1
KoaddunueHT nocTosHHOro akTHBa 3,850 2,146 2,688 -1,182 -

Koaddurment prHaHCOBON HAPSHKEHHOCTH 0,815 0,771 0,794 -0,021 <0,5
f:;i?gunem JIOJITOCPOYHOTO IPUBJICYEHHS 3aEMHbIX 0316 0.550 0.677 0361 <1

CHHCcOK JIUTepaTyphl

1. Hacperannosa 3.T. DddekTuBHOCT pecypcocOeperalonmx Tex-
Honoruit / 3.T. HacperanHoBa [DnekTpoHHEIi pecypc]: EctecTBeHHBIC
u Texundeckue Hayku, 2013. Ne 3. C. 111. URL:http://elibrary.ru/query
results.asp (zara obpamenus 02.02.15).

2. Hacperaunosa 3.T. [IporpeccHBHBIE TEXHOIOTHH - B TIOMOLIb ITPO-
u3Bozcty / 3.T. Hacperaunosa [DnextponHsiit pecypce]: EctecTBeHHBIE
u TexHudeckue Hayku, 2013, Ne 3. C. 112. URL:http:/elibrary.ru/query
results.asp (nara obpamenus 02.02.15).

COBEPIIEHCTBOBAHUME YIIPABJIEHUSA
KPEJUTHBIMU PUCKAMMU

Bamuynnuna @.I',, Hacpernunosa 3.T.

@I'BOY BIIO Bawxkupckuii TAY, Y¢ha, Poccusi,
zul6767@rambler.ru

KpenuTHbIil prick MOXKeT OBITH OIpeNeNieH Kak He-
YBEPEHHOCTh KPEUTOpPA B BOSMOKHOCTU M COXPaHEHUH
HaMEpPEeHMs JIOJDKHUKA BBITIOIHUTH CBOHM 00S3aTENbCTBA
B COOTBETCTBMU CO CPOKaMH U YCIOBUSIMU KPEIUTHOTO
cornamenus. [IpuHATHE KPETUTHBIX PHCKOB — OCHOBA

GaHKOBCKOTO JIeNIa, a yIpaBiIeHHe UMHU TPaJUIHOHHO CUH-
TaJOCh IIABHOM MPOOJIEeMOIt TEOPHU 1 IPAKTHKH OAHKOB-
CKOTO MEHE/IKMEHTA.

Pe3ynbrarhl TAOIHIBI CBUJIETETCTBYIOT O TEHCHIIUN
CHI)KCHHH MaKCHMaJbHOTO 3HAYCHHS M YBEJIHMYCHHUE MH-
HHMMAJIBHOTO 3HA4€HUs pa3Mepa PUCKa HAa OJHOrO 3aéM-
IIMKa WK TPYIITY CBA3aHHBIX 3a6MIIMKOB M TEHICHIUN
TIOBBIIICHNS] HOPMaTHBAa MAaKCHMAaJIbHOTO pa3Mepa KpyTl-
HBIX KPEAMTHBIX PUCKOB. B 1ensax ymydineHus ynpasie-
HHS KPEJUTHBIMU PHCKAMH PEKOMEH/IYEeTCS BBITIOJIHEHHE
HECKOJIBKO ITAlloOB: MACHTU(HKAIINY PHCKA, OLIEHKH Kpe-
JMTOCIIOCOOHOCTH 3a€MILMKOB M BEPOSTHOCTH Aedoira,
nposeaeHne VaR-aHalu3 KpeIuTHOro noprdess U mpu-
MEHEHHE CIICJYIOIUX CIOocOo00B BO3ACHCTBUS HA PHCK,
BKJIIOYAIOIIMMHU: TIEPEaY PUCKa TPEThEMY JIUILy METO-
JIOM CTpaxOBaHMs, XEKHPOBAHMs, oOeCIieUeH s aoira
¥ OCTaBJICHHE PUCKA Ha COOCTBEHHOM YJEPXKaHHUU C IO-
MOIIBIO PE3EPBUPOBAHUS, TUIMUTHPOBAHUS, TUBEPCHU(H-
KaIny.

Amnamms o6s3arenbHEIX HopMaTuBoB T0 OAO «Poccenpxo36ank» 3a 2011-2013 rr, %

Hammenoanue nopuarusa 3Ha4YeHUs TOKa3aTesis 2013 . x 2011

2011 r. 2012 . 2013 . ., +/-
Hopmarus MakCMMaJIbHOTO pa3Mepa prcKa Ha OJJHOTO WM rpynny | max 18.4 max 12,5 max 14.9 -3.5
CBSI3AHHBIX 3aEMIITMKOB min 0,7 min 0,7 min 1,0 0.3
HopmaTuB MakCHMaJILHOI'O pa3Mepa KPYIHBIX KPEJIUTHBIX puckoB | 70,9 69,1 74,9 4

CnucoK JIMTepaTyphl

1. Tonossie otuétbl OAO «Poccenbxo3bank». URL:http:/www.rshb.
ru/investors/year_report/

2. Kyuxkuna E.A. Anamu3s ctpykTypsl pecypcoB OAO «Ypamcuo»
[Dnexrponnsiii pecype] / E.A. Kyukuna, 3.T. Hacperaunosa // Yenexu
coBpeMeHHOro ectecTBo3HaHmsa. 2014. Ne 8. C. 172-173. URL:http://
elibrary.ru/query_results.asp (nara o6parenus 02.02.15).

3. Coxkonosa B.M. Ouenka KOHKYPEHTOCIIOCOOHOCTH Ha PbIHKE OaH-
KxoBckuX yenyr perumona/ B.M. Coxonosa, 3.T. Hacperauunosa // Yenexu
coBpeMeHHOro ecrectBo3Hanus, 2014. Ne 8. C. 172-173. URL:http://
elibrary.ru/query_results.asp (nara oopamenus 02.02.15).

HEPCIHEKTUBbl ®UHAHCUPOBAHUSA
NPEJANPUASATHI B POCCUU

Baxwurosa A.C., Hacperaunosa 3.T.

@I'BOY BIIO Bawxupckuii TAY, Ypa, Poccus,
zul6767@rambler.ru

B ycnoBmsiXx OTpaHMYEHHOCTH WHBECTHIIMOHHBIX
CPEICTB BBICOKOTEXHOJIOTUYECKUIT KOMIUIEKC (COBOKYTI-
HOCTh ABHUALIMOHHOW, pPAJNOTEXHUYECKOW, HIIEKTPOH-
HOW, pPaKeTHO-KOCMHYECKOH, 0OOpOHHOIl oTpaciuei),

obecrieunBarONMii WHHOBAI[MOHHYIO HANPaBICHHOCTH
9KOHOMMKH U BOCIPOM3BOAAIINI MHHOBAIMH, HMPOIOI-
KaeT AerpasupoBaTh, €r0 MOIIHOCTH HCIIOIB3YIOTCS Ha
15-20% [2]. Ilo naHHBIM UCCIIE0BaHMs, IPOBEIECHHOTO
WHcTUTYyTOM pernoHanbHOM moauTuku, Poccuro B Omu-
JKaWIIne TORBI OKUIAeT OyM MHBECTUIIMOHHBIX IIPOEK-
TOB. B HacroseM roxy KpynHbIMH KOPIOPALUSAMHU U
TOCYAapCTBOM 3asIBICHO HHBECTUI[MOHHBIX ITPOCKTOB Ha
660 MiIpa. TOJIIAPOB ¢ HEOOXOIUMOCTBIO TIPUBJICUCHUS
okoso 480 Mipa. AOITapoB 3aeMHOr0 (pUHAHCUPOBA-
HUSI, BO3MOXKHOE C MOMOIIBI0 MHOCTPAHHBIX MHBECTH-
LU, BKIIOYAIONIMMHU IPUTOK IEPEIOBBIX TEXHOJIOTHI
1 MOIIHOCTEH, OOOPYHOBAaHUS U «HOY-Xay», a TaKKe
MIEPEHOC NPAKTUYECKUX HABHIKOB, POCT 00BEMa IIPOU3-
BOACTBA, IMOBBIIICHUE Ka4€CTBA NPOAYKIMH, €€ KOHKY-
PEHTOCTIOCOOHOCTH, HO HCKIIOYAIONIMMHU 3aXBaT HHO-
CTPAaHHBIMU MHBECTOPAMHU NPENPHATHH WM OTpaciell.
HaubGonee mepcrnekTUBHBIMY JUIsl HHBECTULINH, TyMaeMm,
JOJDKHBI CTaTh MPOM3BOJCTBA, CBA3aHHBIE C Ooiee Iiy-
O0KOU TIepepabOTKOM ChIPhS.
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