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Io pesynbraram TabauIpBl 1 3a HCCIeqyeMBId MepH-
O B CTPYKTYpe COOCTBEHHOTO KalWTasla HaumOOIbIINN
yZ[eHBHBIﬁ BEC 3aHUMACT IIOKa3aTeJib pE3CPBHOIO KaruTa-
na — okono 52—70%, HabnronaeTcs pe3Koe yBeIHuCHHUE
monu nobaBouHOro kammrama — ¢ 8,9 mo 35,8%, B abco-
JIFOTHOM BBIPpAKCHUU YBCIINYCHUEC [[O6aBO'{HOFO Kanuraljia
COCTaBUJIO TOYTH B 7 pa3, YCTaBHOIO KamuTaljia — no4THu
B 2 pa3a, pe3epBHOr0 Kanurana — B 1,5 pa3a, CHU3UIOCH
3HAYCHHE HepacHpeeSICHHOH MPUObLIH MPENPUITH —
Ha 683001 TBIC. pY0., UTO CBHACTENHCTBYET O BO3MOXKHO-
ctu OAO «YMIIO» B mo60e BpeMst TOracuTh OOJIBIIYIO
94acTh CBOMX HENPEIBHICHHBIX YOBITKOB 3a cyeT noba-
BOYHOTO KaIUTAJIa, U XapaKTePHU3yeT TOCTATOUHO dPPeK-
TUBHYIO XO3ﬂﬁCTBeHHyIO JACATECIIbHOCTD NPEANIPUATHSA.
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B ycnoBusX pHIHOYHOW YKOHOMHKH BECbMa Ba)KHOE
3HauCHHE MpuoOpeTaeT (UHAHCOBAs HE3aBUCHMOCTD
MIPeNNPHUATHS OT BHEIIHHX 3aeMHBIX HMCTOYHHKOB. Be-
JMYMHA COOCTBEHHOTO KalMTaja XapaKTepU3yeT 3amac
(GMHAHCOBOH yCTOWYMBOCTH MPEANPHATHS NPH yCIOBHU
MIPEBBIIICHNUS] BEJIMYUHBI 3a€MHOTO KalnuTaja.

Pesynbrarsl (pUHAHCOBOTO aHAIIM3a CBUICTEIIBCTBYIOT
o crabuinbpHOCTH (huHaHCOBOTO TookeHust B OAO «I"a3-
npom». Koaddurmenramn, cooTBETCTBYIOIINMH HOpMa-
THUBHOMY 3HAYEHHUIO, SIBIIIOTCSA: OTHOIICHHS 3aEMHBIX
1 COOCTBEHHBIX CPEeACTB ((hMHAHCOBEIN pHIYAr); COOTHO-
LIEHHs] MOOWJIBHBIX 1 IMMOOMIIN30BaHHBIX cpencts. [1o-
Kas3aTelb JOITrOCPOYHO NPUBICUCHHBIX 3a€MHBIX CPE/ICTB
JEMOHCTPUPYET HEBBICOKYIO 3aBUCHMOCTD TIPEATIPUSITUS
OT 3aEMHBIX CPEJICTB, ONPECIAeMbIil YCIOBUSAMH pabOThI
Ka)KJIOTO TIPEAIPHATHSI CKOPOCTBIO 000pOTa 000POTHBIX
cpenctB. Ha konen ananusupyemoro nepuoga OAO «['a3-
mpom» O0NIaaeT THKENOH CTPYKTypoil akTuBoB. [loms
OCHOBHBIX CpPEJICTB B BaJfoTe OanaHca cocrasisieT Oonee
40 %. Takum 006pa3oMm, MpeANPHUITHE MOKHO IPUIUCIHTH
K (OHIOEMKHM NpOU3BOACTBaM. IIpEANPHATHIO PEKO-
MEHIYEMO COKpaTHTh CKOPOCTh 000pOTa MaTepHaIbHBIX
00OPOTHBIX CPEACTB U CHU3UTH MOKa3aTelb 1eOUTOPCKOit
38/I0JDKCHHOCTH.

Ananms (bHHaHCOBOﬁ yCTOfI‘lPIBOCTH 110 OTHOCHUTECJIbHBIM ITOKa3aTeJIaM

Toxazarenu Hopuarusroe 2012 2013 2014 r 2014 K
3HAYEHHE 20121, + /-
Kosdduument aBroHomMuu 0,5 0,80 0,77 0,75 -0,05
KoadduipeHt oTHOmEHUS 3aCMHBIX 1 co0- 1.0 0.25 0.29 034 0.09
CTBEHHBIX CPeACTB ((UHAHCOBBIN phIyar)
Kosddunuent cooTHomeHHst MOOUIIBHBIX 1.0 034 038 037 0.03
1 IMMOOUIIH30BaHHBIX CPEICTB
KosdppuumeHT oTHOIIEHNS COOCTBEHHBIX U 3a- ~1 3.94 3.42 2.95 0.9
EMHBIX CPEJICTB
Koaurnuent maneBpeHHOCTH 0,5 0,06 0,06 0,02 -0,04
Koaddunuent odbecriedeHHOCTH 3aacoB U 3a- 0.6-0.8 3.80 3.87 342 038
TpaT COOCTBEHHBIMU CPECTBAMU
Koaddurment nMmyIecTsa npou3BOaCTBEHHOIO 0.6 0.78 0,77 0,77 0,01
Ha3HAYEHUsI
KosdduumeHT 10arocpouHo MpHBICYCHHBIX ) 0.11 0.13 0.16 0.05
3aeMHBIX CPEICTB
KoaddunmeHT KpaTKoCpOIHOH 33 J0JKEHHOCTH - 2591 26,71 24,40 -1,51
Koaddurment erc)JTI;ITo(%cxoﬁ 3aJI0JDKEHHO- B 2524 22,53 20,63 461
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AHAJIN3 IUKBUJHOCTHU
U NJATEXXECIIOCOBHOCTHU NPEANIPUATHA
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JInKBUAHOCTh OaJlaHCa ONpENEeNsAeTCs CTEHEHbIO
TOKPBITUSL  00A3aTENbCTB OPraHH3AIMH €€ AaKTHBaMH,
CPOK TIPEBpPAIeHUs] KOTOPBIX B JEHBIW COOTBETCTBYET
CpOKy moramieHus o0s3arenbcTB. COOTHOIIEHHE TpyIl-
MMIPOBOK AKTHBOB M IIACCUBOB OalaHCa CUUTAETCS OIl-
TUMAJIbHBIM TIPH ciiefyromux yenosusix: A >II A, >I1,
A >TI, A, <Il,. Ananus nposenen no marepuanam OO0
«Opauik — putaece» 3a 2012 — 2014 rr. (tabu. 1).

HecootBercTBUE  pEKOMEHIyeMbIM  HOPMAaTHBaMm
K03 (HUINEHTOB JNMKBHAHOCTH OamaHca HaOmromaeTcs
110 BCEM rojjaM, HO B €IMHCTBEHHOM CIIy4ae: A1 > Hl. Bba-
JIJaHC HEJIb3d IPU3HATh a0COIFOTHO JIUKBUJHBIM, IIO-
CKOJIBKY Hanbolee CPOYHBIC 00s13aTeNIbCTBA MIPEBLICHUIN
BCIIMYUHY Hanbolee JIUKBUJHBIX aKTHBOB. Huxe npen-
CTaBJICHA Ta6J'II/IL[a OCHOBHBIX TOKa3areyei JJUKBUAHOCTHU
M IIJIATEKECIIOCOOHOCTH NPCATIPpUATHUA.

OreHka IUIATEXKECHOCOOHOCTH TPEINPHUATUS TPO-
BOIUTCSA II0 PEKOMEHAYEMBbIM HOpmaruBam: K> 2,
K, 0,7-1, K > 0,2. OTpuiarenbHbIM MOMEHTOM IO pe-
3yJbTaTaM aHajn3a TaGHI/IleI ABIACTCA HECOOTBETCTBUC
TaKKe B €TUHCTBEHHOM CIIy4ae — Km> 2. 3HaueHue HUXKe
1 TOBOPHUT O BBICOKOM (I)I/IHaHCOBOM PUCKE, YTO CBUIC-
TEeNBCTBYET 00 OTCYTCTBUM (DMHAHCOBOI CTaOMIBHOCTU
NPCATNpUATUs, INMPUBOASA KOMIIAHHWIO Ha HECIIOCOOHOCTH
OIUIATUTH CBOMX O0S3aTENBCTB.

Jns moBbImeHHs KodQQUIIMEHTa TEKyIIeH JTHUKBHUI-
HOCTHU MNPCANPUATUIO PEKOMCHAYETCA YMEHBIIUTL CTOU-
MOCTh 3a€MHOT0 KanuTtasa (MpOLEHTHBIX CTaBOK IO Kpe-
HI/ITaM), YTO MO3BOJUT YBCIWYUTH YUCTYHO HpI/I6I)IHI)
u peHTa6eJ’ILHOCTL KOMIIaHHUH.
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Ta6auua 1
Awnanus muksuaHocTH 6ananca OO0 «Opamxk — GUTHECC», THIC. PyO.
Tpymmuposxa 20121 | 2013 | 2014~ Ipymmuposxa 2012 | 2013& | 2014~
aKTHBOB MaCCUBOB
HauGonee g::mxllﬂ““e KT 5796 7661 | 13543 | HauGonee cpounsle obs3arenscTsa, I11 | 24391 36789 | 44864
Brietpo peammsyembie | 51455 | 26425 | 39763 | Kpatxocpounsie o6asaremsetsa, T12 3067 3668 | 4017
aKkTuBbl, A2
Meznnento peanusyembie 4437 11216 | 2518 Jlonrocpounsle o6s3arenbcTBa, 113 0 0 0
aKTHMBBL, A3
Tpynuo peanmusyemrie 3503 7186 7628 ITocTosiHHBIE MTaccuBsl, [14 7703 12028 14571
aKTHBBI, A4
Ta6auna 2
OCHOBHBIE ITOKA3aTEIH JUKBUIHOCTH U IUIATEKECIIOCOOHOCTH MPEANPHITHS
AOCOJIOTHBIE U3MEHEHUS
ITokazarenn 2012r | 2013 . | 2014 1. 2013 r. 2014 r. 2014 r.
k2012 k2013 1. k2012 r
Bemunaa coOCTBEHHBIX 00OPOTHBIX CPEACTB, THIC. py0. | 4200 4842 6943 642 2101 2743
Kos¢pdpunuent Texymeii nuksuanocty, K 1,153 1,120 1,142 -0,033 0,022 -0,011
Koaddumuent cpounoit muxpuanoctu, K 0,991 0,842 1,090 -0,149 0,248 0,099
Koad@unment aGeomnrotHolt nnksuanocty, K 0,211 0,189 | 0,277 —0,022 0,088 0,066
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