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AHanM3 cocraBa M JUHAMUKH OalaHCOBOW MPUOBLIN
OCHOBaH Ha CPaBHEHHH OCHOBHBIX (DMHAHCOBBIX MOKa3a-
Telel 3a MPOIUTBINA M OTYETHBIH ITEPHOJI, pacdeTe OTKIIO-
HCHMUA OT 6330B0ﬁ BCJIMYHHBI.

JKCHUH NEePBOOBITHOOOIIMHHOIO CTPOSI HCIIOIb30BAJICS
pocToBIIMYECKUi KanuTal. B mcropuueckoil murepa-
Type ecTh yKa3aHHs Ha TO, 4TO OaHKH (pyHKIHOHH-
poBanu B BaBuiione, apesHeimein I'peuuun, Erunre,
Pume. OHu BHIMOMHSUIM pa3HOOOpPA3HBIE ONEpAIUH —
OT KOMMCCHOHHBIX OIEpaluil [0 MOKYyIKe, Npojaxe
U TUIaTeXeH 3a CueT KJIMEHTOB [0 BbIAAYU KPEIHTOB
U BBICTYIIJICHUS B KAYECTBE NIOPYUUTENS U JOBEPEHHO-
ro jJydua npy COBEPLICHUHN PA3JIMYHBIX aKTOB U CACIIOK.
B BaBuiione pa3BuBaioch poOCTOBUIMYECTBO U MEHSLIb-
Hoe gaeno. I'ocynapcTBo MbITanoch ye TOrna HopUiu-
YECKH PEryNHMpOBaTh JINYHbIE KPEIUTHBIE OTHOIIEHUS
1 3alUINATh HHTEPECH pocToBIINKOB. B I'perum 6an-
KUPCKHE OIlepalluy MepBOHAYaIbHO OCYILICCTBISUIUCH
)kpeuamu. [lo mMepe pocta MeXIyHapOAHON TOProBIU
Pa3BUBAIOCh MEHAIBHOE J€JI0. MEHAIbHbIE KOHTOPHI
ABIIAJINCH TaKXKe IpeallecTBeHHUKaMu OaHkoB. Hc-
XOIHBIC MO3MIUU PA3BUTHA OAHKOBCKOTO jAena ObLIn
OIIPEJCIICHbl B JIEATEIbHOCTH MEHSI B CPEJHHUE BEKa

AHaM3 OCHOBHBIX 2JIeMeHTOB (popmupoBanus puHaHcoBbIX pe3ynsraroB OAO «bpsiHckuii xj1e00koMOHHAT
«Kapasaii» 3a 2012-2014 rr., TBIC. pYO.

2014r. k2012
IMoxkazarenu 2012 2013 . 2014 .
+ /-, TBIC.pYO. + %
Beripyuka oT peanuzanuun 57155 75410 98240 18255 1,7
CebecToMMOCTh MPOoIaK 53205 70484 90350 17279 1,7
BasioBast npuObLIL 3910 4926 7890 1016 2,0
YnpapineH4ecKUe pacxobl 1830 2470 3400 640 1,8
IpuOkLIb OT MpOIANK 2080 3310 4490 1230 2,1
ITpoune n1oxoam6! 255 — — —255 —255
IIpoune pacxomst 720 1545 2345 825 32
TpuObLIb 10 HAOrOOOIOKEHHS 1670 1800 2145 130 1,3
Hanor Ha npuObUIb 1 HHBIE 0053aTENBCTBA 218 230 290 12 1,3
UYncrast npuObLIL 1452 1670 1855 218 1,3

3a uccienyemblii mepuon 6anaHcoBasi IPUOBUTB IIPE-
MpUSITUS yBeIW4miachk Ha 27 % 3a cdeT pocTa BEIPYUKH
Ha 68 %, BayoBolt IpHOBUTH — B 2 pa3a. B coorBeTcTBHI
¢ 3aKOHOM O OyXTaJTepCKOM Y4YeTe ¥ CIEeLHaIbHBIMU
HOPMATHBHBIMH JOKyMEHTaMH Ha (hOPMHPOBAHHE IIPH-
ObUIH BIMSIET YUETHAs MMOJHUTHKA IPEAIPUSITHS, Ha pac-
TpeZieJIeHHe YHCTON NPUOBUIN — YCTaB MpeANpUsATHS.
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BankoBckoe J1e10 BO3HUKIIO U pa3BUBAIOCH Ha 0a3e
Kanurana, NpuHocsIero npoueHtel. Eme npu pasno-

B Utanuu. OqHUM U3 MEPBBIX OAHKOB B COBPEMEHHOM
MMOHMMAaHHUH 3TOTO TepMUHA ObUI co3naHHBI B 1407 T.
bank I'enys. Yupexnenns, uMeromue 4epTsl OaHKOB,
MOSABISUINCh B TOPToBBIX IeHTpax — Hunepmanpax,
lepmannu. Benen 3a MeHsslaMH, KOTOpble 0OMEHHBa-
JU JeHbIM W NMPHHUMAJM UX Ha XpaHEeHHe, BO3HHKIIA
npodeccus 6ankupoB. B 3anaanoit EBpomne mepexon
K KpPEIUTHBIM OAaHKOBCKHM JOMaM M KOMMEPUYECKUM
OaHkaM mpowmsomiena Bo Bropod momoBuHe XVII B.
B Aurnu B 1664 1. O0bu1 co3nad bauk Aurnuu. Mcro-
pust 6ankoBckoro nena B CIIIA maunHaeTcst co BTopoit
nonoBuHbl X VIII B. Kopau poccuiickux 6aHKOB yXOIAT
B amoxy Bemukoro Hosroponma (12—15 BB.). Yxe B TO
BpeMsI OCYIIECTBISIINCH OAHKOBCKHE OIEpalluy, HpHU-
HUMAJIUCh JAEHEKHbIE BKJIAIbI, BBIJABAIUCH KPEIUTHI
mof 3anor u T.4. [To Mepe pa3BUTHI 00BEMOB IPOU3-
BOJICTBAa M OOpalleHHsl poib OAHKOB BO BCEX CTpaHax
Bo3pacrana. IlosBunanuchk CBOOOIHBIE IEHEKHBIE pe-
CypCHI, KOTOpBIE aKKyMYJIHPOBAJINCH W HANPaBISUIUCH
B BUJIE CCYJ MPOMBIIUIEHHBIM M TOPTOBBIM KallUTallU-
craM. Tonpko B 1896 T. 3arparsl OaHKa 3a CYET Ka3HBI
BIIEPBBIE CPABHHUIINCH C CYMMaMH Ka3HbI, BIO)KEHHBIMHU
B OaHk. IlomHOCTBIO XK€ TOCYIapCTBEHHBIH AONT ObLI
JIuKBUAMPOBaH ToAbKO B 1901 r. [Tokazarenu onepanuii
rocyJapCTBEHHOr0 OaHKa MPEICTABICHBI B TAOIHLE.

B MEX/IYHAPO/JIHbIM CTYAEHYECKHWI HAYYHbBI BECTHUK Ne4, 2016 W
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Omneparuu rocynapcTBeHHOTo 6anka Poccuu 1Mo mepruoaaM ero pa3BUTHS, MJIH. pyo0.
Ton K%Zﬁgifle BKJ'Ia,I[Ig'{P;;":KyH_[I/IC VYuer u ccynsl | Tox K%zﬁgﬁle BKHami:;TT:KymHe Yder u ccysl
1861 713,0 62,3 45,8 1891 907.,4 4372 193,8
1866 661,6 2213 64,6 1896 1055,3 556,1 4006,4
1871 695,1 228,1 64,6 1901 555,0 671,4 479.,8
1876 751,6 310,7 137,8 1906 1207,5 553,6 776,8
1881 1085,1 313,0 225,6 1910 1173.,8 738,6 446,2

Takum 00pazoM, U3 CKPOMHBIX YUPEXKICHUH O Xpa-
HECHUIO JACHET W MNOCPEAHHUKOB OaHKH MpeBpPaTUINCh
B AKTHUBHBIX YYaCTHUKOB YBEJIWYECHUS MPOMBIIIIECHHOTO
Kanurajla U CTUMYJIATOPOB pPas3sBUTUA 06HICCTBCHHOF0
MIPON3BOACTBA.
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JIro6ble 3KOHOMUYECKHE SIBIEHHS U MPOIECCHl B3au-
MOCBSI3aHbI U B3auMo3aBucUMBI. B konue XIX Beka — Ha-
yane XX Beka B CoenuneHHbIx [llTarax Amepuku crana
MIPOUCXOUTH KOHIIEHTPALUs TIPOM3BOCTBA, YTO MPUBETIO
K [eHTpanu3anuy 0aHKOBCKOTO KamuTana. B 310 Bpems
cpeau sxoHomHcTOB CoenuHeHHbIX IlITaTroB AMepuku
CTaJIO Pa3BUBATHCS HOBOE HANPABICHNE YKOHOMHIECKOH
MBICITH, KOTOPOMY JaJli ONpeIeleHHe «HHCTUTYIHOHA-
T3M» (OT CJI0Ba «MHCTHUTYTY).

WHcrutymmonanusM BoOpan B cebs Bce camble JIyd-
M€ TEOPETHKO-METOIOJIOTHUECKHE JOCTIDKEHHS MpeN-
IIECTBOBABIINX KOHOMHYECKUX IIKON, a TaKKe JOCTH-
JKEHHsI OCHOBaHHBIE HA MaTeMaTHKe M MaTeMaTHYeCKOM
armapare. [lonstue CMHCTUTYHHUOHAJIN3M» BKJIHOYACT
B ce0st caMo TOCYIapCTBO U Pa3HOOOpa3HbIe OpraHU3aIIH
B HEM, TpaayIuH, 0ObIYal U HOPMBI ITOBEICHHUS B 001IIe-
CTBE, a TAKXKE 3aKpETICHNE ITUX HOPM M 0ObIYaeB B BH/E
3aKOHOB MM B BHJIE OpPTaHU3AIIH.

IlepBblit 3Tanm pa3BUTHSA WHCTHTYLMOHAIM3MA MpH-
mencst Ha 20 — 30 roma XX Beka. [lpencraBurensimu
aToro 3tama seisrorcs Topcreiin Bebnen (1857-1929),
Jbxon Kommonc (1862-1945) u Yacau Knep Murtuenn
(1874-1948). OHM TPEnCTaBISAIOT TPU OCHOBHBIX Ha-
MIpaBJICHUs] MHCTUTYIHOHAIHM3MA: COLUAIBHO-TICHXOJIO-
THYECKoe (TEeXHOKPAaTHYECKOE), COLMAIbHO-IIPAaBOBOE
(ropuaH9ecKoe) ¥ KOHBIOKTYpPHO-CTaTHCTHIECKOe (IMITH-
PHUKO-IIPOTHOCTHYECKOE).

J>xon KoMMOHC BO MHOTHX OTHOLICHHUSAX OBLT MPO-
THBOIIOJIOKHOCTBIO CBOMX KOJUIET, OH He OJIMCTal OPHUTH-
HAJIBHOCTbH CTUJIA UJIM MaHE€pPaMH, 3aTO BbI3bIBAJI JOBEpUE
y TIofel pa3sHOro CONMAIBHOTO CTaTyca M MHPOBO33pe-
Hust. KommoHnc mpno6pen 6ombuioi onsIT padots! B Ha-

[IMOHAJIBHOM TIpaklaHCKOH Qenepauny, 3aHUMaBLICHCS
yIaKUBaHHEM KOH(IIMKTOB MEXAY pabouuMu U paboTo-
narensimu. B 1904 rony KoMMoHc Bo3miaBuI B yHUBEPCH-
TeTe mrara BUCKOHCHH KOJUIEKTUB aBTOPOB, pab0TaBIINX
HaJ{ JOKyMEHTaMH I10 MCTOPHUH IPOMBIIIICHHOTO 001IIe-
cTBa 1 pabdouero knacca B CIIA.

B cBoeit cTarbe Mbl pacCMOTPUM KOHUEMIMIO IEPUO-
QM3alMU CTaJUi KallUTaINCTHYECKOro OOIecTBa, U3JI0-
sxernble [[xonom Pomxepcom KommoncoM.

KoMmMmoHC paccmarpuBai S5KOHOMHYECKYIO SBOIOLHIO
KaKk IpOLECC TEXHOJIOTMUCCKUX W3MECHEHHMH M H3MEHe-
HUM Tpaauiui, rpaxkpaHcTBeHHocTH. JxoH Kommonc
HCCIIeOBAT MHCTUTYTHI C TOYKU 3PEHUS KOJUICKTHBHBIX
JICUCTBUI, HamNpaBIEHHbIX Ha KOHTPOJb HaJl NEUCTBUS-
MH WHIUBUIYyadbHBIMUA. OH CUMTAN, YTO €IMHCTBEHHBIM
CIoCO0OM TIPUMHUPEHUS aHTAarOHUCTHUYECKHX HHTEPECOB
ABJISAIOTCS KOJUIGKTUBHbIE AeiicTBuA. Ero Teopus coBmect-
HOM JIeSITENbHOCTH JIIOAEH, KOTOPBIE OCPENCTBOM CAETIOK
MOOY>KAI0T APYT ApyTa K JOCTIKEHUIO SIHHCTBA MHEHHI
U JeWcTBUMA. B mTOore cBOMX HCCleOBaHUM U paccCyxne-
it KoMMOHC mpumien K BBIBOAY, YTO B IIEHTPE PacCyk-
JICHUH OKa3bIBAIOTCS FOPUIUUYECKUE BOIIPOCHI, a KOJUICK-
THBHBIE CTPEMIICHHS BBIPAJKAIOTCS Uepe3 Cydpl. YKa3bIBas
Ha KOH(JIUKT MeXITy IPOU3BOJICTBEHHBIMH U TIPEAIPHHH-
MaTeabCKuMu noaxonamu, JIxon KomMMmoHC cumran, 4Tto
KaIUTaJIN3M CIIOCOOCH YPaBHOBECUTH 00€ 3TH CHIIBI Yepes
CHJIBHYIO TOCYIapCTBEHHYIO HCIIOJIHUTENBHYIO M CyHeo-
HYIO BJIacTb. B TO ke BpeMsi Bo3pacTaHue poin OaHKUp-
CKOTO KamuTana, BeeT K HeOOXOAMMOCTH OrpaHHICHHUS
BPEIHBIX TEH/ICHLIUH, KOTOPBIC OH HECeT.

Jlxon KoMMOHC BBIAENMI YETHIPE CTAAUU PA3BUTHS
KalnuTajIu3Ma: TOPTOBBIH, MpPeNNPHHUMATENIBCKHN (IIpo-
MBILUICHHBII), OaHKUPCKUH ((UHAHCOBBIN) M aIMHUHU-
CTpaTHBHBIN KanmuTamm3M. Cxema craguil pa3BUTHS Ka-
MUTAI3Ma OCHOBAHA HAa KPUTEPHUAX POCTa U CIOKHOCTH
KOJUIEKTUBHBIX JICHCTBHH.

Ha nepBoit cranuu miaBHOW JBUTaTENbHOW CUIION
CIIy’)KUT PacIIUpEHHE PBIHKOB, a B IOCIEAYIOIUX BaX-
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