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AnHoTanmusi. B [aHHOM cTaThe pacKphIBacTCs WHBECTHIIMOHHBIM KimMaT B PecmyOmuke bBamkoprocTaH,
MIPOaHATN3UPOBAHEI OCHOBHEIC TIPOCKTHI PETHOHA, TaK XK€, PACCMOTPEHBI CBSI3H C 3apyOC)KHBIMU MapTHEpaMu. [Iporusiid
rox OBl HE TONBKO OOraT Ha SKOHOMHYCCKHE COOBITHS, HO M JTOCTATOYHO CWJIBHBIM HCITBITAHHEM sl PecryOnmku
bamkoprocran. Hecmorpst Ha TpyAHOCTH [aHHBIH PETHOH CMOI HE TOJBKO YAEPXKATh IOJIOKUTEIbHBIA TEMII
WHBECTHUIMH, HO M YBEITUYUTH 3TO TIOKa3aTelb 1o cpaBHeHMIO ¢ 2012 rogom. breia paspadorana u mpuHATa IporpaMMa
10 Pa3BUTHIO WHBECTUIIMOHHOTO KimMata 110 2020rona. Aamunuctparust PecrryOnmkn bamkoproctaH, Tak )Ke akTHBHO
MOJJIEP’)KUBAET HEKOTOPBIE KPYIHBIE MNpEeANnpusiTUs. Bbulm paccMOTpeHbl U MPUHIATHL JTOKYMEHTHI YJIy4IIAlOlIne
MHBECTULMOHHYIO IPUBJIEKATEIILHOCTh pEruoHa. AKTUBHO IPOBOJSITCS IEIOBBIE BCTPEUH C HMHOCTPAHHBIMU NTApTHEPAMU
Ha 6a3ze Kopnopanuu pa3zsutust Pecryonuku bamkoprocras.

KiroueBbie c/10Ba: MHBeCTHIMOHHASI NPHBJICKATEIbHOCTb, WHBECTHIHOHHAS AKTHBHOCTL WHBECTHIMOHHBII
KJIUMAT, aKTOphl HHBECTUIIMOHHOW NMPUBJIEKATEJbHOCTH.
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Annotation. This article deals with the investment climate in the Republic of Bashkortostan, analyzed the main
projects of the region, as well, considered relations with foreign partners. The past year has not only rich in
economic events, but also strong enough challenge for the Republic of Bashkortostan. Despite the difficulties, the
region was able not only to maintain a positive rate of investment, but also to increase this figure compared with
2012. It was developed and adopted a program for the development of the investment climate through to 2020.
Administration of the Republic of Bashkortostan, also actively supports a number of large enterprises. It was
considered and adopted documents to improve the investment attractiveness of the region. Actively conducted
business meetings with foreign partners on the basis of the Corporation's development.
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MuHyBIINH 3KOHOMHYECKMH TOJ] ObLI HENPOCTBIM, Kak Uil BCEH CTpaHbl, Tak W s
Pecnyonmuku bamkoproctan B wactHocTH. Opnako, B3siB crapt B 2012 romy, Temmbl pocra
MHBECTHULIMI B OCHOBHOM KanuTai B PecriyOnuke Boiiie, ueM B cpeneM o Poccun. Tak, B 2015 roay
00BbeM BJIO)KEHUI B OCHOBHOM KamuTall BCeX UCTOYHMKOB (puHAHCHpOBaHUs cocTaBui 316,7 mupa.
pyoneit, uro sisgercst 100,2% ot ypoBHs 2014 roma. Cpenu Bcex cyobekroB PO PecnyOnmuka
BamkoprocTan 3aHMMaeT AECATOE MO3UIMIO, a MEXIy pernoHamu [IpuBOIDKCKOTO (henepanbHOro
okpyra — 12,9% Bcero oObemMa HHBECTHUIIHN, YTO COOTBETCTBYET BTOPOMY MECTY, Cpa3y 3a
TarapcranoM. 3a 2015 rox MHBECTUIIMM B OCHOBHOM KamuTall HA JYIIYy HAcEJIEHUs COCTABWIIU IO
pecnyOnuke 77,8 ThIC. pyOneil, 4YTO TMO3BOJMIO 3aHATh MATOE MECTO CpeAu CYOBEKTOB

[TpuBoimkckoro ¢enepanbHoro okpyra. CTOUT OTMETUTh, YTO JaHHAs TMO3UIUS ObUIa JTOCTUTHYTA



BIIEPBBIE 32 MOcieHue Toabl. Mckimodas O10/pKeTHbIE CPEACTBA, MHBECTHIIMM B OCHOBHOW KaruTall
paBHBI cymme B 293,5 mapn pyoneit [3].

Hogoit cdepoit pabotel ¢ 3Toro roxa cramo s bamkopTocTaHa ydacTHe B IPOEKTE
aBTOHOMHOM ~HEKOMMEpUYECKOW OpraHu3aluu «ATEHTCTBO CTPAaTErMUECKUX HHHUIMATHBY,
3aHMMAIOILEHCS BHEAPEHUEM JIy4IIUX MpakTUK HanumoHanpHOro peMTHHra HMHBECTULMOHHOTO
KIuMara B cyobektax PD. YIOMsHYTBIN MPOEKT OPraHU30BaH B KAUECTBE MCIOJHEHUS MTOPYUCHHS
[Ipesunenra Poccuiickoit @enepanuu Brnagumupa Bnamumuposuua Ilytuna, koTtopoe ObLIO
o3ByueHO B Ilocinanun ®@enepansnomy Cobpanuto, natupoBanHbiM 12 nexaOpst 2013 roga. Llensio
[Tocnanus cTaBUiIach OIIGHKA KJIMMaTa MHBECTUIIMOHHOTO COCTOSHUS CyOBekToB Poccum, a Taxxke
ONpEENEeHUE JYYIINX MPAKTUYECKUX IPUMEPOB ONTUMHU3ALMN HMHBECTHMLMOHHOIO pbIHKA H
CTUMYJIMPOBAHUE AESITEIbHOCTH PETMOHOB B CTOPOHY PACHOJIOKEHHSI K CO3JaHUIO OJaronpUsATHOTO
KJIMMaTa OTKpPBITUA M BeleHHs OusHeca. B paMkax »Tol gedrenbHOCTH Oblia paspaboTaHa
3aKOHOJaTeNIbHass 0a3a, BKIIOYAIOMIAs B CE0S KOMIUIEKC PECIyOJMKAHCKMX HHBECTHIIMOHHBIX
HOPMAaTUBHO-NIPABOBBIX AKTOB M 3aKOHOB, YCTAaHABJIMBAIOUIMX IPUHLMIBI BOBJIEUYEHHOCTH,
PaBEHCTBA M MTPO3PAYHOCTH COTPYAHUYECTBA PECITYOIMKAHCKUX OPTaHOB UCIIOIHUTEIBHOM BIACTH C
CyObeKTaMi WHBECTHLIMOHHOM pabOThI, OJIHUM U3 KOTOPBIX SABISETCS JACHCTBYIOIIAs B pecIyOiInKe
WuBectunmonnas  nexiapanus PecnyOonuku — bamkoprocran. [oBopst o  BbllIeHa3BaHHBIX
3aKOHOJATEIbHBIX aKTaX, HEJIb3s1 HE YIIOMSHYTh OCHOBHBIE IOKYMEHTBI U3 9TOIO CIIMCKA, TAKUE KaK:

— Ilocranosnenue IlpaButensctBa PecnyOnmukn bamkxoptoctan ot 13.10.15 1. Ne 441,
yTBeprkaaroniee nojoxenue o [IpoekTHOM oduce 1o peain3auu MEPONPUATUN B paMKaxX y4acTHs
peruoHa B HanuoHaJlbHOM pEUTHHTE;

— Ilpuka3 Munskonompassutusi Pecnybmuku  bamkoprocran ot 30.10.2015 1.,
yTBepkaaromuii coctas [IpoextHoro oduca;

— Vka3 ['nmaBel PecniyOnuku bamkoprocran Ne YI' — 279 ot 03.11.2015 r., pacmunpstommii
¢ynkuuun OOmectBeHHoro CoBeTa MO YIYYIIEHHIO HMHBECTUIIMOHHOTO KiuMaTa mnpu [naBe
Pecniyonuku BamkoprocTan;

— Pacnopspkenne I'maBbl PecnyOnmku bamkoptocran ot 16.11.2015 r. Ne PT" — 191,
pPErIaMEeHTUPYIOIIMM  yHOpsSIAOUYMBAaHUE ToKasarened HamumoHanmbHOro penTHUHra IOJO0KEHUS
MHBECTULMOHHOIO KJIMMaTa peruoHoB Poccuiickoit denepanuu.

YTBepxaeHa u coriacoBana Crparerusi uHBectulinoHHoro pasButusi Pb no 2020 rona,
KOTOpasi YCTAHABJIMBAET OCHOBHBIE MEXAHWM3Mbl, MHCTPYMEHTbl M HAIpPABJICHUS AKTHUBU3ALUU
MHBECTULIMOHHON JesaTenbHOCTH. CTaHIapTU3UPOBAH WMHBECTULMOHHBIN PETMOHAIBHBIA KYpC,
IPUHATBIN 1ocsie nopydyeHus Ilpesupenrta no pesynpTaTam 3aceqaHusi ['ocynapcTBEHHOrO coBeTa
P®. CrutaHMpoBaHO CTPOUTENHCTBO HH)KEHEPHONW HHQPPACTPYKTYpPhl U JOPOKHOTO COOOIICHUS;

Cy6CI/I,Z[I/IpOBaHI/I€ erllI/ITHOf/'I HpOHeHTHOﬁ CTaBKM MU 3aTpaT Ha ACATCIIBHOCTL, IMPCAOCTABJICHDLI



JIBTOTHI MO aPEH/IE 3eMENIbHBIX y4acTKOB. CO3/1aHbl HHCTUTYTHI Pa3BUTHSI PETHOHAIBHOTO MacIITada,
Hanpumep OAO «Kopnopanus passurus Pecnyonuku bamkoprocran, AO «PernonanbHelil GpoHm»
U pyrue. B pamkax MyHUIMIIaIMTETOB HA3HAYEHBI YIOJHOMOYEHHBIE 10 paboTe ¢ MHBECTOPAMHU.
[Ipogymana nesTeIbHOCTh MO UHQPPACTPYKTYPHOH MOAJIEPKKE HHBECTUIIMOHHON JESATEIbHOCTU
(cozmaHue COOTBETCTBYIOLIUX IUIOIIAJOK, KJIACTEPOB, MHAYCTPUAIBHBIX MapkoB). Bexercs pabora
HaJl IMOATOTOBKOM KaJApOB JUIl KOHTPOJUPOBAHUSA M IOJACPKKM HHBECTHLIMOHHOIO KJIMMATA.
OmnpeneneHbl MEXaHU3Mbl BHEPEHNS IPOEKTOB MHBECTULIMHU B MPEEIaX FOCY1apCTBEHHO-YaCTHOTO
coTpyaHuuecTsa. I[loarorosiaeHa nmoysa i KOHCAITUHIA U CONPOBOXKICHUS IIPOCKTOB HAa KaKI0H
CTaJWM peau3aluu.

B pamkax monpmep)kaHust W ydydIIeHHs OTHOLICHUH ¢ 3apyOeXHBIMHU NapTHepamH Ha 0a3e
Koproparun  pazsutusi  Pecnyonmuku — bamkoprocran, Oblla  mpoBeneHa BCTpeYa  MEXKAY
YIIOJTHOMOYEHHBIMU Y IIPABJICHUEM BHEITHEAKOHOMHUYECKOU AEITENLHOCTH MUHAKOHOMpa3BUTHs Pb
u Yan Hrox Tyanom, mnpeacemarenem «OOmecTBa BbETHAMCKUX TpaxaaH B PecmyOnuke
BamkopTrocTany, SBISIONIETOCs perMOHAIBLHON 00IIECTBEHHOM OpraHn3anueil.

[IpencraBuTenn CTOPOH MPOBENU MEPETOBOPHI O MEPCIEKTUBAX COTPYIHUYECTBA B cdepax
MOAJIEPKKM TOProBiIM M 3Kcropra. OTIENbHO Ha IMOBECTKE BCTPEYM CTOSUI BOIIPOC CO3JAHUS
ONarompUATHBIX YCIOBUH JUIi WHBECTULMH M TPUBICYEHUS B PErHOH KPYIHBIX HHOCTPAHHBIX
komnaHuid. Taxke Obula 3aTpOHYTa TYpUCTHUYECKash OoTpacib B permoHe. CTOUT OTMETUTh, YTO Ha
TaHHBI MOMEHT BbeTHaM SIBIISIETCS OJJMH U3 KITIOYEBBIX BHEITHETOPIOBBIX MapTHEpoB PecryOnuku
bamkoprocran. Tak, mo cocrossHuio Ha Hadano 2016 roma, Ha TEPPUTOPUH PECIYONUKH MPH
COINCHUCTBUM M Yy4YaCTMM KOMIIaHMK U3 BpeTHama, AEHCTBYeT ABajaUaTh MSATh MPEANPUSITUHH,
MPEJCTABISAIOMHUX cepbl OOIMIECTBEHHOTO MUTaHUs, TOPrOBJIH, IPOU3BOJCTBA U TPAHCIIOPTUPOBKU
[3].

OpHO# U3 BaKHBIX 33a4, CTOSIIIUX IIEPEJT PETUOHOM, SIBJIIETCSI COXPaHEHHE MOJIOKUTEIbHON
JMHAMUKU Pa3BUTHS AEATEIbHOCTH UHBECTOPOB. BhITN Ha3BaHbl Takue HU(PHI, KaK pOCT MPUOBLIH
NPEANPUATHI Ha COPOK MPOLEHTOB M CHWKEHHE MX YOBITKOB MOYTH Ha JAEBSHOCTO IMPOLIEHTOB.
3ajaya pPYKOBOJCTBA — IMPUAATH YBEPEHHOCTM MHBECTOPY B IUIAHE IEPCIEKTUB DPA3BUTHS
pernoHanbHOM 5SKoHOMUKH. llocnennue necaTh MecsleB B pecHyOiuKe HaONIoNaeTcs pocT
MPOMBIIIJICHHOCTH ¥ 000POT OpraHu3aliil, a MHQIAIMS yIep>KUBAeTCsl HA YIOBIETBOPUTEIHLHOM
ypoBHe. Cutyarus ¢ Oe3pabotuieil B bamkoprocraHe B IeIOM COKpamiaercs. B menom
HKOHOMHYECKOE COCTOSIHUE PECIyOIMKH MOKHO OXapaKTepHU30BaTh, Kak cTaOmibHOe, a padorta
IIPOU3BOJUTCS B CIIOKOMHOM PEXKUME.

B nactosmuii MoMeHT B bamkoprocrane peanusyrorcsi 472 MHBECTHULIMOHHBIX IPOEKTA,
o0muit 00beM WHBECTHLIMN KOTOPBIX cocTaBisgeT 662 mupa pyoneit. Cronuna pecryonuku — Yda —

3aHUMAeT MepBOE MECTO M0 00beMaM MHBECTHLINH ¢ cymmoi 191,8 mipn pyOneit, mpuxosieiics Ha



MIPOEKTHI SHEPrOTCHEPUPYIOIINX, MALTHHOCTPOUTENBHBIX M HedTenepepadaThIBaIOIIUX KOMIIAHUH.
Bropoe mecto 3ansm ropoa CanaBat ¢ cymMoii Binoskenuit 136,8 mipz pyosneit. Kpome Toro, kpymnHbie
U 3aMeTHbIE TPoeKThl umeroT Kyrapunnckuit, Ypumckuii n XalOymmHCKUN paiioHBI. 3a mepBoe
MIOJIyTO/I€ HBIHEIIHETO T0/1a yBEeIMYeHHE 00BEeMOB KallUTAJIOBIOKEHNUN TIOKA3aIH IBAALATh IEBATh
MYHHUIMIIAJIBHBIX paliloHOB [3].

Ilo oTnenbHBIM MHBECTHLIMOHHBIM IPOEKTaM pPyKoBoAcTBOM PecmyOnuku bamkoprocran
IIPUHATBI MEPBI TOCYaPCTBEHHON MOAIEPKKU, B YACTHOCTH ATO KACAETCS CIEIYIOIIHUX IPOEKTOB!
«KommuiekcHoe TexHMyeckoe rnepeBoopyxkenne momHocteii OAO «benebeeBCkHii MOJOYHBIHI
KoMOMHAT» U «Pacmmpenue u MoAepHHU3aLIMs TPOU3BOACTBEHHBIX MOIIIHOCTEN JUIsI OCBOCHHS HOBBIX
Bun0B mpoaykuun» 3A0 «O3HA — usmeputenbHble CHUCTEMbl». B cymme o0beM BIOXEHHH
KaIluTaIoB COCTABISCT 2,4 MIIpa pyOIei.

Takum oOpazom, kKak Mbl BuauM, B PecmyOnuke bamkoproctan ynensioT OTpOMHOE
BHUMAaHHE WHBECTHLMOHHOW nesTeabHOCTH. OIHAKO caMy MO cebe WHBECTHLUU He SBISIOTCS
JOCTAaTOYHBIM (PaKTOPOM YCIICIIHOTO Pa3BUTHS M pealln3allii MHBECTUIIMOHHOTO MpoeKTa. BaxHo,
KaK IIPOTHO3UPYIOTCS U INIAHUPYIOTCS HHBECTULIMHU, KaK OPraHU3yeTcss MHBECTULIMOHHBIN Mpoliece,
KyZa TEpPUTOPUAIBHO HAIPABIISAIOTCS WMHBECTHIMM, HA KaKUE LI M BO 4YTO BKJIAJBIBAKOTCS
CPEICTBA, KTO SIBJIIETCSI MHBECTOPOM M KTO peayin3yeT npoekT [1, 2].
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