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Anoxa C.JO.Burte—oaHa u3 caMbIX 3HAaYUMBIX 310X MoaepHu3anuu Poccun. Odunuanbusiii Tepmun 1890-x rr.,
XapaKTePU30BABIINI IKOHOMHMYECKYI0 MOJMTHKY «0THA NepBOi MHAYycTpUaiau3auuu B Poccuu»— «Hacaxkaenue
NPOMBIIIIEHHOCTH», 4YTO O3HAYAeT IIHPOKOMACIITAOHOE TOCyJapCTBEHHOE BMENIATEJHCTBO B JIKOHOMHKY.
Crparernyeckass ueab 3koHoMuueckoii moautuku C.JO.Burre: 3a 10 jger gorHars crpanbl EBponbl B
NPOMBILIJIEHHOM OTHOIIEHHWU U 3aKpenuMThcsi HA pblHKax Bocroka. OcHOBHbIE HCTOYHMKHU MPHBJIEYEHHSA
CPeCTB Ha peau3aluIo JAaHHOH eJM— HHOCTPAHHbIEe KANMTAJBI (MPpsIMble HHBECTHIIMU B 3KOHOMUKY Poccum),
POCT KOCBEHHBIX HAJOIOB M TaMOKEHHBIX MOULIUH, MepepacnpeneileHie CPeICTB U3 CeJIbCKOro Xo3siiicTBa B
NMPOMBINLJIEHHOCTh. BaxHeliliumM MeponpusiTHeM B IKOHOMHYECKOH MOJMTHKe Oblia JeHexHass pedopma, 0e3
NMpoBeIeHUs1 KOTOPOIi oCyleCTB/IEHUE MEPONPUATHII B IKOHOMUHYECKOIi cepe He NpeacTABISIIOCH BO3MOKHBIM,
MOCKOJIbKY KAaMMTAJbI HYKAAJUCh B YCTOMYMBOM 1eHe:xkHOi cucTeme. Leibio 1aHHOH padoThI SBJISIETCS] AHAJIN3
«cuctembl BurTe» B mpu3Me oredyecTBeHHOIl ucTopuorpadum (I0COBETCKOI, COBETCKOIl M MOCTCOBETCKONL).
BaxkHo paccMoTpeTb, KaKoOil CMBICJI HMCC/IeI0BaTelId BKJIAALIBAIM B IOHIATHE «cUCTeMbl Burre» u kak
OLIEHMBAJIM MEPONPHUSATHS, NMPOBOAMMbIE MHMHHCTEPCTBOM (UHAHCOB B paMKax 3TOod cucrembl. B nanHom
HCCJIEIOBAHMM PACCMATPHBAINCH PA0OThl YYEHBIX, TAK HJIM HHAYe 3aTPArHBAOIIHX (PEHOMEH «CUCTEMBI
Burrte». IlpoananuzupoBaB ucropuorpagpuyecKkue HCTOYHUKHU, MOKHO NPUIATH K BBIBOAY O TOM, 4YTO B
Hcropuorpadpuu Her 00IIero MHEHHS, MO BOMPOCY CYIIECTBOBAHHMSI KOMILJIEKCA MEPONPHUATHI—«CHCTEMBI
BurTe» Kak HanmpaBJieHUsI pPa3sBUTHsS 3KOHOMHMKH pyoOe:xka XIX—XX BB.— 00JLIIMHCTBO Hcc/eoBaTe/ieli He
OTPULAIOT CylleCTBOBaHNeE «cHcTeMbl BuTTe» Kak TakoBoii. B psige ucciaenoBanmii NpUCyTCTBYeT MbICJIb O TOM,
4yTro «cucTtemMa Butre» HMMesa psx NpPoTHBOpeuMii B cBoeil OCHOBe U ONPaBAbIBAJIach HEO00XOAMMOCTBHIO
NMOJJIEP:KKU HeOKpenuuei eme 4acTHOW MHUUMATHBBI M CTPEMJIEHHEM MNPUAATH JONOJHHUTEIbLHBIH HMITYJILC
MOIePHM3ALUM CTPAHbI.

KroueBnie ciioBa: cucrema Burre, C.JO. ButTe, MUHUCTEPCTBO HHAHCOB

SYSTEM OF WITTE: HISTORIOGRAPHIC ASPECT
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The era of S. Y. Witte is one of the most significant eras of modernization of Russia. The official term of the
1890s, characterized the economic policies of the "father of the first industrialization in Russia"— ""the planting
industry', which means a large-scale government intervention in the economy. The strategic goal of the
economic policy of Witte: for 10 years to catch up with European countries industrially and to gain a foothold in
the markets of the East. The main sources of attracting funds for the implementation of this goal is foreign
capital (direct investments in the Russian economy), the growth of indirect taxes and customs duties, reallocation
of resources from agriculture to industry. The most important event in economic policy was the monetary
reform, without which the implementation of activities in the economic sphere is not possible, because the capital
needed a stable monetary system. The aim of this work is the analysis of the "System of Witte" in the context of
national historiography (pre-Soviet, Soviet and post-Soviet). It is important to consider what the meaning of the
researchers invested in the concept of ""Witte system' and evaluated the activities carried out by the Ministry of
Finance in the framework of this system. In this study, we examined the work of scientists, concerning the
phenomenon of the "System of Witte'". After analyzing historiographical sources, it can be concluded that in
historiography there is no common opinion, on the question of the existence of a set of measures—the'" System of
Witte " as the direction of development of the economy of the turn of XIX-XX centuries, most researchers do
not deny the existence of the "Witte system" as such. Several studies present the idea that the "System of Witte "
had a number of contradictions in its basis and was justified by the need to support the still fragile private
initiatives and the desire to give additional impetus to the modernization of the country.

The Key Words: the System of Witte, S.W. Witte, the ministry of finance

Ceprei HOnmbeBuu Butrte, 0e3ycliOBHO, SBISETCS OJHOM ©3 Hanboyiee 3HAYUMBIX

nepcoHaymii Poccutickoit mmnepun B koHie €€ cymniectBoBanus. OH HUKOTJa HE BXOJIMUI B CITUCOK



3a0BITBIX TOCYAAPCTBEHHBIX NesiTeNell poccuiickoit nctopun. Pedopmam C.1O. Burre mocssimeHs!

MHOECTBO paboT, KaK B OT€YECTBEHHOM, TaK U B 3apy0exkHOI uctoprorpapum.

Onoxa C.}O. Butre - 3T0 0/1Ha U3 caMbIX 3HAYMMBIX 310X MojaepHuzauuu Poccun. C.1O.

ButTe Hepeko Ha3bIBAIOT «OTIIOM NEPBOM MHAYCTpUaln3auuu B Poccumy.

Jlist s5xoHOMHYECKOM cdephl ObUTa XapakTepHa MHOTOYKIIATHOCTh: HapsAy C MacIITaOHBIM
KalUTaJIUCTUYECKUM MTPOU3BOJICTBOM CYLIECTBOBAJIO MAaTpHAPXaAIbHOE TOMEUINYbE U KPECThIHCKOE
XO035IIICTBO, a Tak)Ke MEJIKOTOBApHOE TOPOJICKOE U CeIbCKOE XO3AHUCTBO. B cBs3m c uewm,
HaOJIOIaNCh PE3KHUE AUCIPOIOPIUKA B OCHOBHBIX OTPACHSX JKOHOMHKH: Tporecc OypHOro
MPOMBIIIJICHHOTO POCTa IIEN TapayieNlbHO 3acTOI0 B cepe CelbCKOro Xo3sucTBa. M3 3TOro
ClIelyeT, 4TO MpOIlecC MEePBOHAYAIBHOTO HAKOIUJICHUS KaluTalla 3aTSHYJICA Ha HeolpeneaEHHbIN
CPOK, YTO OTKPBUIO JOpPOTy HJsi UIMPOKOTO TPOHHUKHOBEHHSI HHOCTPAHHBIX KAlHMTaJOB B

POCCHIICKYIO 3KOHOMUKY.

Qurypa pedopmaropa, UYpe3BbIUANHO BakHA, OCOOCHHO Ui CTpaH <«JIOTOHSIOUICH
MOJIEpHU3ALIMU», TTOCKOJBKY OoJiee pa3BUTBIE CTpaHbl IMPEACTABISIIOT COOON HE TOJBKO HIeal, K
KOTOPOMY HYXHO CTPEMHTHCA, HO U CepbE3Hyl0 omacHocTh. CooTBeTcTBeHHO, Poccuiickas

nmnepus B koHue XIX npeacrapisiia CTpaHy «JIOTOHSIOMIEH MOAEPHU3ALUNY.

[lepBasi oTedecTBeHHAss (OPCHPOBAHHAS WHAYCTPHAIU3AIMS IMPOILIA B paMKaxX «CHCTEMBI
Buttey». Odurnmaneueii TepmMud 1890-X IT., KOTOPBIA XapaKTepU30BaJI MPOBOIAUBIIYIOCS B TO
BpeMsi SKOHOMHYECKYIO MOJUTHKY, HOCHJI HAaUMEHOBAHHME «HACAXJICHUE MPOMBIIUIEHHOCTHY», YTO
03HAYaJ0 MIMPOKOMACIITAOHOE TOCYJapCTBEHHOE BMeEIIaTelnbcTBO B AKOHOMUKY. C.FHO. Burre
c(hopMyJIUPOBAJT CTPATETUIECKYIO 1IETh CBOCH IKOHOMUYECKOW MOJUTUKHU CIEAYIOMUM 00pa3oM: B
teueHue Omwkaimmx 10 ner norHate crpaHsl EBponbl B IPOMBIIUIEHHOM OTHOIIEHHWU U
3aKpenuThcs Ha phiHKax Boctoka. /laHHas SKOHOMHYECKas MOJIMTUKA PEaM30BbIBAIACh 33 CUET
psaa UCTOYHUKOB. OCHOBHOW HMCTOYHHMK— IMPUBJICYEHUE WHOCTPAHHBIX KalUTaJOB, T.€. MPAMBIX
I/IHBGCTI/IL[I/Iﬁ B OKOHOMUKY Poccuu. C NIOMOIIIBIO IMPUBJICHCHUA MWHOCTPAHHBIX KaIllMTAJIOB
MPOM3O0IILIO  BOCIOJTHEHUE HENOCTaTKa JCHEXKHBIX CpPEIACTB, OoibInas YacTh MNpUOBUIH
peunBecTHpoBanach. [IpuBieyeHrie HHOCTPAHHBIX KamUTaJIOB cTaBwio Poccuio B onpenenéHHyro
3aBUCUMOCTb Iepe]] 3anajoM; pocia 3a10>KeHHOCTh IO MHOCTPAHHBIM KpeauTaM, a Takxe Poccus
«Obllla TPUBSI3aHA» K TCOMOJUTUYECKUM HHTEpEcaM CTpaH-KPeAUTOpoB. Takke BaKHEHIIUMU
WCTOYHUKAMU OBLIM POCT HAJOTOB M TaMOXEHHBIX TMOILIWH, MepepachpeiesieHne CpPelCTB U3

CEJIBCKOI0 X03SMCTBA B MMPOMBINIJICHHOCTD, a4 TaKKE€ OTKAa3 B KPECAUTOBAHHUU IMTOMCIIUKOB.



Baxneitmum wMepornpusitTueM B «cucteme Burre» Obima jaeHexHas pedopma, 6e3
MPOBEACHUS KOTOPOI OCYIIECTBICHHE MEPONPHATHII B SKOHOMUYECKOU chepe HEe MPeCTaBIsAIOChH

BO3MOJKHBIM, T.K. KallUTaJIbl HYKJAJIUCh B YCTONYMBOM JICHEKHON CUCTEME.

Lenpto manHOW paboOTHI ABIsSETCS aHATU3 (PEHOMEHA «CHUCTeMbl BUTTE» B OTE€UeCTBEHHOM
ucropuorpaguu. BaxkHO paccMOTpeTb, KaKOH CMBICI HCCIIEIOBATENU BKJIAJbIBAIM B IOHATHE
«cucteMbl BuTre» M Kak OLIEHUBAIM MEPOIPHUATHS, MPOBOAUMBIE MHUHHUCTEPCTBOM (PMHAHCOB B

paMKax 3TOM CUCTEMBI.

B HacTosiee BpeMs BBISBICHA JOBOJIBHO 0OmupHas uctopuorpadus, nocesmennas C.1HO.
Butre. Oxonomuueckorr mnonutuke C.HO. Butre mocBsIIeHBI psAll HayYHBIX CTaTel, a TaKkKe
HeckoJibko MoHorpaduid. Ilepconanuss munuctpa ¢unanco C.}O. Burre sBisercs o0beKTOM
W3Yy4YeHHsI B JIOCOBETCKOM, COBETCKOW, COBPEMEHHOH, a Takxke 3apyOexHoil ucropuorpaduu. B
OOJIBIIMHCTBE PA0OT TaK WIIM WHAYE 3aTparuBalics (PEHOMEH «CHCTeMbl BUTTE, KOTOPHINA sSBIIsETCS

MPEAMETOM JIAaHHOTO UCCIICAOBAHMUS.

B ucropuorpagum Her oOIiero MHEHHs, KacaéMO BONpOCA CYIIECTBOBAHUS KOHILENLUU
MojiepHU3aluu 3KoHOMHUKU Poccun Ha pyOexe XIX—XX BB.. MHeHus 1o naHHOW mpoOieme
MOKHO YCIIOBHO KJjaccu(UIUpoBaTh Ha Tpu moArpynnsl: 1. PaGoTel, B KOTOPBIX NpHU3HAETCS
CYILLIECTBOBaHME TaKOil KoHuLeNuuu, 2. PaboTbl, B KOTOPBIX OTBEPraercsi CyLIECTBOBAHUE JAHHOMN
KOHIIETILIMY, B CBSI3U C TE€M, YTO BEKTOP HANpPaBJICHUS Pa3BUTUS SKOHOMHUKHU ObUI 3a/laH OTMEHOMU
KpPETOCTHOTO TIpaBa, 3. PaboThl, B KOTOPHIX BHICKA3bIBACTCSI MHEHHE O TOM, 4TO B KoHIle XIX Beka B
Poccuiickoif uMnepun BO3HUKJIA TOTPEOHOCTh B BBIPAOOTKE 0COOOIr0 HANpaBJIEHHUs, OTBEYAIOIEr 0
NOTPeOHOCTSAIM CTpaHbl Ha IyTH KalMTAJIUCTHUYECKOTO pa3BUTHs, HO TOJHOCTBIO OTpPHUIACTCS

CYILLIECTBOBaHHME TaKOW KOHLEMIINH, WM J1axe pyKoBoadiel rocyaapctsennoit uaen y C.1O. Burre

[1].

IlepBbie ncropuorpaduueckre Tpyapl ObUIH OMyOJMKOBaHbI Bckope nociie koHuuHsl C.1O.
Burte. Peus unér o padorax .A. Jlyroxuna «I'pad C.}O. Burre kak munuctp ¢punancosy», u ILb.
Crpyse «I'pad C.}O. Burre. OnbIT XapakTepucTHKI», H31aHHBIX B 1915 1., T.€. B rox cmeptu C.1O.
Burre. Tpyasl co3gaBauch «I10 TOPS/YUM Clle[jam», IIar 3a IaroM ONHUCHIBAs Pa3IMYHbIE aCHEKThI
npeodpazoanuit C.}O. Butre, a Takke HUTOrM 3KOHOMHUYECKMX U JUIUIOMAaTHYECKHX YCIIEXOB

"BceMorytiero" MUHUCTpa (PUHAHCOB.

B ouepke I.A. Jlyroxuna «I'pad C.}O. Burre kak MUHUCTp (PMHAHCOB)» HAIMMCAHHOM eIé
npu xu3Hu C.JO. Butre [2] BcTpedaeTcsi TepMHUH «IporpamMma Butre», B OCHOBY KOTOpPOM, MO

MHEHUIO aBTOpa, ObLIa MOJI0KEHA «HAMOHANIbHAS uaesh» [3].



HestensHocth C.1JO. Butre He Obuta 3a0bITa U B COBETCKOW nMcTopuorpaduu. B 3To Bpems
ObLTH OIMyOJIMKOBAaHBl HAYYHBIE TPYIbI, B KOTOPBIX PAacCMaTPHBAINCh OCHOBHBIEC IPe0Opa3oBaHUS
C.IO. Burre wu nojBeprajuch aHalau3y NPUUYMHBI BOZHUKHOBEHMS M KPU3HUCHBIX SIBJICHUU B
HSKOHOMHKE M MPUYUHBI MPEKPaIEHHsI «BUTTEBCKOTO Kypcay, HAIPaBIEHHOTO HA MOJIEPHU3ALIUIO

Poccun.

Hauwnnas ¢ 1980—x ro10oB B HEOBIBAJIOM KOJIMUYECTBE ITyOJIMKOBAIMCH MOHOTPaHU U CTAThH,

nocsaménneie nearenpuocti C.1O. Burre.

BrnepBbie Tepmun «cucreMa Burre» ynorpebisierca B MmoHorpaduu b.B. Anansuua u P.I11.
I'anenuHa, MO 3TUM TEPMHHOM aBTOPBI IOAPA3yMEBAIOT «IIPOBO3IJIAIICHHYI0 BuUTTEe mporpammy
YCKOPEHHOT'O0 PAa3BUTHS HALMOHAIBHOM HPOMBIIIJIEHHOCTH 3a CYET MOOWJIM3AalMK BHYTPEHHHX
pecypcoB, NMPUBJICYEHUs WHOCTPAHHBIX KAaIllUTaJOB B BUJE 3alMOB U WHBECTULUN, TaMOXXEHHOU
3aIIUTHl OTEYECTBEHHOM IPOMBIIIJIEHHOCTH OT 3alaJHbIX KOHKYPEHTOB M IIOOLIPEHUE BBIBO3a

TOBApPOB U3 POCCI/II/I», ABTOPBI OTMCYAIOT, YTO «KCUCTEMA Butte» «IIPpUHECIIa CBOU INIOABD» [4]

Ocob6oro BHuMaHus 3aciayxuBaeT MoHorpadus C.JI. MapTbeiHOBa, TOCBALIEHHAS «CHCTEME
Burre». B KkauecTBe COCTaBIAIOIIMX «CHUCTEMBI BHTTE» aBTOp BBIACISUI T'OCYJAapCTBEHHOE
BMEIIATENIbCTBO, IPOTEKIIMOHU3M, IPUBJIEUEHNE HHOCTPAHHOTO KanuTana, pUHaHCOBO-00KETHAs,
JICHE)KHO-KPEIUTHAs TOJUTHKA IPAaBUTEIbCTBA, MOAJAEP)KKAa YaCTHOIO MpEANPUHUMATENILCTBA U
pa3BuTHe Ka3€HHOro xosdicra. 110 MHeHUIO aBTOpa, «cucreMa BUTTe» MOXKET paccMaTpUBaTbCS
KaK LICHHBIM HAllMOHAJIBHBIN OIBIT HCIOJIb30BAHNS AKTUBHOM POJIM IOCYIAPCTBA B OKOHOMHUYECKHUX

npeobpazoBanusax[5].

Henb3st He ynomsHyTh paboty M.A, JlaBbioBa [6] MOCBSIIEHHYIO SKOHOMHYECKOMY
paszButuio Poccuiickoil mmnepun B MOCIEIHUE AECATUIETHS €€ CYLIECTBOBAaHHUSA. ABTOp TaKXke
OTMEYaeT HaJM4Yue «CUCTeMbl Burre» M nenaer BbIBOA 00 yCHEHNIHOCTH pedopM B paMKax

«cucTtemel Buttey.

Ilo muenuto B.I'. Xopoca, Bo Bcex HaumHaHusx C.JO. Burre npucyrcrBoBana
oTpeJieJICHHasl TIOCJIeIOBATEIFHOCTh IEUCTBHI, KOTOpas co3AaBaia 0coOyI0 CHUCTEMY U MpHjiaBalia
LIEJIBHOCTh MPOBOJIUMOMY UM Kypcy. He ciaydaitHo B X07ie CBOEH MUHUCTEPCKOU JAEATEIIbHOCTH OH
MPUXOJIUT K Hjee «mIaHupoBanus» [7]. Takxke MCTOpUK MpUIIEN K BBIBOAY O TOM, UTO «CHCTEMa
Butre» He Obuta cBOOOMHA OT XO3MWCTBEHHBIX JUCHPONOPIUI M JOCTATOYHO OCTPBIX
MpOoTUBOpeunii. Eciu TshKenble oTpaciyu WHAYCTPHH POCIH OBICTPO, TO JIETKas MPOMBIILICHHOCTh

oTcTaBaia [8].



AnanornuHoro MHeHus npuaepxkuBaercs u B. JI. JlebeneB, KOTOpbIM NUIIET HE O
«CHUCTEME», @ O KOHIIENLNH, aHATU3UPYs KOTOPYIO OH HAallOMUHAET, YTO HEOOXOAMMO YUYMTHIBATH,
YTO yClleX BO MHOTIOM ObUI NMpeaonpeaeeH MHTEHCUBHBIM PAa3BUTHEM PBIHOYHBIX OTHOUICHUH, B
X0ZIe KOTOpOro Oblla CYyIIECTBEHHO MOJAEPHHM3HpPOBaHA MaTepHaJbHO-TEXHHUYECKas 0aza

MPOMBIIIUIEHHOCTH [9].

A.I1. KopenuH, aBTop «ucropuyeckoro noprpera» C.JO. Burre, ormedaer Hanuune ocoboit
skoHOMHuecKoi mporpammbl C.}HO.Butte, kKOoTOpas mo ero MHEHMIO, «IpuoOperaer Bcé Oonee

OTYETIIMBBIE KOHTYPBI CO BTOpOM mojoBUHbI 1890-x rr.» [10].

A. I1. Kopemun B coaBTopctBe ¢ C. A. CTenaHOBBIM IPOBEIN MOAPOOHBIN aHAIN3 «CUCTEMBI
Burre». [1o ux MHeHuto, «cucreMa Butrey» crpagana ot riybOKUX IPOTHBOPEUHA B CBOEH OCHOBE.
I'myOuHa SKOHOMHYECKOrO KpHU3uca yCyryOssiach B CBA3M C  HCKYCCTBEHHBIM HACaKICHHUEM
IMPOMBIINIJICHHOCTH, Y30CTbIO PBIHKA C6BITa, OTCTaBaHHMEM B PAa3BUTUH arpapHOro CEKTopa, a TaKKC
CHEKYJIALUAMUA U 3JI0YNOTPEOJICHUAMU CaMHX MNpeArnpuHuUMaTesieid. AKTUBHOE TOCYJIapCTBEHHOE
BMEIIATENLCTBO B AKOHOMUKY 00BsicHsmioch C.FO. Burre HeoOXOAMMOCTHIO TOIICpKAHUS eIé
HeOerl'II_Hef/’I JaCTHOHU HWHHUIIUATUBBI, CTPCMIJICHUCM NIPpUIATh I[OHOHHHTGHBHBIﬁ HUMITYJIBC
MOJICPHHM3AIIMK CTPaHbl, HO Ha MPAKTUKE TMOJOOHOE BMEIIATEIHCTBO BBIXOIWIO HAJIEKO 3a 3TH
Mpeaesbl 1 TOPMO3WIO €CTECTBEHHOE pa3BUTHIO KanuTanu3ma B Poccun. Cepreit FOnseBnu Butte
TaK U HE CyMeJ W1 He CMOT MpoBecTH pedopMbl 00IIEro Xapakrepa, KOTopble Obl CO3aI YCIOBUS
JUIE CBOOOJHO YAaCTHOTO MpeanpuHUMAaTenbcTBa. EMy He ynanoch HH HM3MEHHTh KOPEHHBIM
00pa3oM CyIIEeCTBOBABLIYIO CUCTEMY aKIIMOHEPHOI'O 3aKOHOJATENIbCTBA, HU OCBOOOAMTH YacTHOE
MPeANPUHUMATEIHCTBO BOOOIIE OT CTECHSBILUX €T0 MyT 3aKOHOJATENIbHBIX U aJIMUHUCTPATUBHBIX
orpanndyeHuil. Camu npeanpuHUMATENbCKUE OpraHU3alMK, B MOJIb3Y MOSIBICHUS KOTOPBIX OH TaK
MHOI'0 TOBOpPHUII, q)aKTI/I‘-IeCKI/I HUCIIOJIb30BAJIUCh MM TOJIbKO KaK KOHCYJIbTATUBHBIC OpraHbl, a

moompsada Ha CJIOBax 4YaCTHYIO MHUIUATHBY, OH CTPEMUJIICA ACPKATH €€ IIOA CTPOrMM KOHTPOJIEM

[11].

[To muenuto M. A. bnarux, «3koHomuyeckas cucrema» C.}O. Butre, rapantupoBana poct
HaKOIUIEHUW WHOCTPAHHOIO BKJIAJYMKa — POCCUMCKOTO KpEeAUTOpa, BHE 3aBUCUMOCTH OT
3¢ (HEeKTHBHOCTH WCIOJF30BAaHUS HHOCTPAHHBIX HMHBECTUIIMHA B JKOHOMHUKE Poccuu. «3aliMbI»
OCYUIECTBIISUINCh ~ TEMeph YacTHBIM 00pa3oM, a oIlaTa NPOIEHTOB TapaHTUPOBajach
l'ocynapcTBeHHBIM Ka3HaueCTBOM. MHOCTpaHHBIA KamuTaj, MCHOJIb3yeMbld B Poccun Ha uenu
«TpEeANPUHUMATENLCTBA BOOOIIE», MOT OBITh YIOTPEOIeH U HE M0 Ha3HAUYECHUIO, HO €BPOMEHCKUil
paHThe HE TOJBKO HE Pazopsuics, HO Jaxke He Tepren yObITKOB. OH CTan YYaCTHUKOM «30JI0TOTO

3aiima [12].



[TonBoas MTOr, MOKHO MPUNTH K BBIBOAY: OOJIBLIMHCTBO HCCJENOBATENIEd HE OTPULIAIOT
CyIIECTBOBaHUE «CUCTeMbl BuTTe» Kak TakoBOW. B psme mcciieoBaHUN MPUCYTCTBYET MBICIb O
TOM, 4YTO «cuUcTeMa Burre» umena psa NPOTHUBOPEYHMA B CBOCH OCHOBE U ONPABIbIBANIACH
HGOGXOIII/IMOCTBIO MOAACPIKKN HCOKpGHH.ICfI CIIC JaCTHOU HWHUIIMATUBBI U CTPCMIJICHHUCM IIPUIAATH

,Z[OHOJ'IHI/ITCJ'II)HBII\/'I HUMITYJIBC MOJCPHU3AIINU CTPAHBI.
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