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WHHOBAIIMOHHAS JEATEJIBHOCTH NPEANPUATHM JECHOTI'O KOMILIEKCA
Hazapos b. crynent; lllanun U.HU., K.3.H., J0LEeHT

DI'FOY BO «BopoHesicckutl 20Cy0apcmeeHHblil 1eCOMeXHUYeCKull YHugepcumem

um. I'.®. Moposzosay, 2. Boponesic, e-mail:kingoao@mail.ru

B npeacraBiieHHOl cTaTbe paccMaTpuBaeTcsl TeKylllee COCTOSIHME HWHHOBAIIMOHHOW /esiTeIbHOCTH
NpeInpUsITH J1ecONPOMBINIJIEHHOT0 KoMIiekca. Tekyiee cocTosiHe HHHOBAIMOHHOTO PA3BUTHSI MpPeaNPUsiTHIA
JIECHOT'0 KOMILIEKCA XapaKTepu3yeTcsi HU3KUM YPOBHEM MHHOBAIIMOHHOI AKTMBHOCTH HA JAHHBIX npeanpusaTusx. B
JINTEPATYPHBIX MCTOYHUKAX B MOAX0JAX MO Pa3BUTUI0 MHHOBALIMOHHON /1eSITEJIbHOCTH JIECHBIX HNpeAnpUATHI
PaccMATPUBAKOTCS TOJIbKO OT/eIbHbIE ACIEKTHI U HANPABJIEHHUS], 3 KOMILUIEKCHOTO MOAX0/13, KOTOPbIH M03BOJIMI ObI
chopMuUpOBATh €IUHYI0 CTPATErHI0 WHHOBALMOHHOTO PA3BUTHSI JIECHBIX MNPOMBINLIEHHBIX MpPeINpUsTHii, B
HacTOsillee Bpemsi, He copmupoBan. Ha coBpeMeHHOM »3Tame NOCTOSIHHOE YyBeJIWYeHHEe WHHOBAIMOHHOM
AKTHBHOCTH B APYIrHX OTPAC/SX, JaéT MPEeINOCHLIKH JeCHbIM NMPEeANPUITHAM I MOBBIIIEHHUS] BHUMAHUSA HA
CyliecTByIOIIHEe OOHOBJEHHS M YPOBeHb MOJEPHU3ANMH OCHOBHBIX NPOHM3BOJACTBEHHBIX (POHIOB JECHBIX
npeanpustuii. Cieayer y4ecTb, YTO XapPaAKTePUCTHKH HHHOBAIIMOHHOW NeATEIbHOCTH YaCTO HE YYHUTHIBAIOT
3(ppeKTUBHOCTL KOHEYHOI0 (PMHAHCOBOIO pe3yJibTaTa, AAHHOE OOCTOSITEJILCTBO MNOBBIIIAET YPOBEHb
HHHOBAILMOHHOTO pucKa. VIHHOBAUMOHHAS AeSTEJHLHOCTHh NPEeINPUATHI JIeCOMPOMBIIIIIEHHOT0 KOMILIEKCa
3aBHCUT OT Pa3INYHBIX (PAKTOPOB CBA3AHHBIX NepepadoTKONl M NOCTABKOIl pecypcoB (3HepreTuyeckue,
KAQ/POBbIe) a TAK:Ke yUyeTa MHeHMil nmoTpeduTesieil, U MPU paccCMOTPEHUH MOIX0J0B IO COBEPIIEHCTBOBAHUIO H
HCMOJIb30BAHMI0O UMHHOBAIMOHHBIX MOAX010B. JlecHble mMpeanpusiTie JA0LKHbI CBOEBPEMEHHO PearupoBaTh Ha
OKpY:Kalollue W3MeHEHHsl, OnpeAessiTh BJMAOIIME HA 3TH M3MeHeHHs (PaKTOpPbl, BBLISABJATH HEO0XOAUMbIE
cnoco0bl, HANpaBJeHHbIe HA AJANTAIMI) MHHOBAIMOHHBLIX Pa3pa0doTOK BHYTPHM MNpPeINpPUSITUS B YCJIOBHUAX
3¢ PpexTHUBHOI 1eSITETbHOCTH.

KiroueBble cnoBa: VHHOBamuMoOHHAs ACATCIBHOCTh, HWHHOBAIMHU, JICCHOM KOMIIICKC,

3¢ pexTUBHOCTD, (UHAHCOBBINA PE3yibTAT.
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In the submitted article the current state of innovative activity of the enterprises of timber processing
complex is considered. The current state of innovative development of the enterprises of a forest complex is
characterized by the low level of innovative activity at these enterprises. In references in approaches on
development of innovative activity of the forest enterprises only separate aspects and the directions are
considered, and an integrated approach which would allow to create the uniform strategy of innovative
development of the forest industrial enterprises, now, it isn't created. At the present stage continuous increase in
innovative activity in other branches, gives prerequisites to the forest enterprises for increase in attention to the
existing updates and level of modernization of the fixed business assets of the forest enterprises. It is necessary to
consider that characteristics of innovative activity often don't consider efficiency of end financial result, this
circumstance increases the level of innovative risk. Innovative activity of the enterprises of timber processing
complex depends on various factors connected by processing and delivery of resources (power, personnel) and
also accounting of opinions of consumers, and by consideration of approaches on improvement and use of
innovative approaches. Forest the enterprise have to react in due time to surrounding changes, define the factors
influencing these changes, reveal the necessary ways directed to adaptation of innovative developments in the
enterprise in the conditions of effective activity.
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B coBpeMeHHBIX SKOHOMMUYECKHUX YCJOBMSIX, Ha NPEANPUATUSAX JIECHOIO KOMILIEKCa
HaOJII0/IaeTCsl CHUKEHHE IKOHOMUYECKUX IOKa3aTelel, 3TO0, B CBOIO OYEpPEIb, CBA3AHO MPEXKJe
BCETO C HU3KUM YPOBHEM BHEIPEHUs MHHOBALIMM Ha NPEANPUATHUAX JIECHOIO KOMIUIeKca. B mepByto
ouepenb, 3TO OOCTOSATENLCTBO BIMAET HAa KOHKYPEHTOCIIOCOOHOCTH POCCHHCKOM JIeCHOU
MPOAYKIMH, YTO BEIET K HU3KOMY YPOBHIO BBIIYCKa€MOMl MPOAYKLUUH, TEXHOJIOTUYECKOU
OTCTaJIOCTH JIECHBIX MPOMBIIIJICHHBIX MPOM3BOACTB. B mporecce rnobanbHOr0o Hay4yHO-
TEXHUYECKOTO Pa3BUTHS MPEANPUATHN DPA3NUYHBIX OTpaciiel, MPOTHO3UpYETCs B OmmKalmiei
NEPCIEKTUBE YCTONYMBBIA IOIBEM IPOMBIIIIEHHBIX MPEAUPUATHN, YTO HEIb3d CKa3aThb PO
JecHble mpeanpusaTus. lloBbllleHHE 3KOHOMUYECKMX IOKa3aTeled Ha JIECHBIX MPEINPHUITHIX
BO3MOJKHO TOJIBKO C IPUMEHEHUEM HOBBIX MHHOBAIIMOHHBIX, JKOHOMUYECKUX U OPraHU3allMOHHBIX
MOAX0/1aX, O0a3UPYIOIIMUXCS HAa WHHOBAIIMOHHOM THUIE AESTeNbHOCTH. [lJIS 3TOr0O CyIIECTBYET
HE00X0AUMOCTh (POPMHUPOBAHUS M UCIIOJIB30BAaHUS BCEX BHYTPEHHUX PE3EPBOB, HANPABJICHHBIX Ha
MHHOBAIIMOHHOE pa3BUTHE Ha MPEANPUATUAX M, MPEKIE BCETO, BBIIBICHUE HMEIOIIETOCsS Ha
MPEeANPUATHIX HHTEJUIEKTYaJlbHOrO MOTEHIMaNa, KOTOPbIH B JalbHEHIIEM BO3MOXKHO OBLIO ObI
TpaHcHOPMHUPOBATH B TEXHOJIOTUYECKOE Y HHHOBAIIMOHHOE pa3Butue [9].

DOopMHUPOBAHUE MHHOBALMOHHBIX 3KOHOMHYECKUX OTHOLIEHUH, IJIABHYIO POJIb B KOTOPBIX
UTPAlOT TPOMBIIIICHHBIE TEXHOJOIMH, BBICTYNMAET CTPATETMYECKHM HANpPABICHUEM pa3BUTHUSA
skoHOMUKHM Poccuu. PaccmaTpuBasi MUPOBOI OIBIT, MOKHO YBUJIETh, YTO B PAa3BUTHIX CTpaHax 82-
91 % mnpupocta BajiOBOro BHYTPEHHETO MPOAYKTA MOKET NMPUXOAUTHCS HA JIOIK HOBBIX 3HAHMIA,
MOJIyYeHHBIX 3a CYeT BHEAPEHUS WHHOBAMA B TEXHUKY M TEXHOJOTHH. OddeKTuBHAS
MHHOBAIIMOHHAs  JAESITEIBHOCT BO MHOIOM  OIPENENSIETCSl MMEIOIIEHCSs MHHOBALlMOHHOM
uHppacTpyKkTypoil. IMerolytocss HHHOBAIlIMOHHYI0 UHPPACTPYKTYPY MOXKHO IMPENCTABUTh B BHJIE
COBOKYITHOCTH  B3aMMOCBSI3aHHBIX MPOM3BOJACTBEHHO-TEXHUYECKHMX CHUCTEM, CYOBEKTOB WU
(YHKIIMOHUPYIOIIUX C HUMH OPTaHU3AIIMOHHO-YIPABISIONINX CUCTEM, YYACTBYIOIIUX B Pa3BUTUU
3¢ GeKTUBHONH MHHOBAIIMOHHOMN JIESITEIBHOCTH U BHEAPEHUS] HMHHOBAIIMNA HA MPEANPUATHAIX JIECHOTO
KOMILIEKCA.

ViMeHHO mprUMeHeHne HOBBIX pa3paboOTOK BHICTYMAET OJHUM U3 BaKHEHIINX HamNpaBlIeHUH,
BJIMSIIOIIETO HA YCTEIHOCTh U 3P(EKTUBHOCTH IEATEIHHOCTHU MPEANPUATHS JTECHOTO KOMILIEKCA.

[lon wWHHOBaUSAMH  TIOHUMAeTCs  KaKoe-HMOYOb  HOBIIECTBO,  OOECIEYMBAIOILECE
KayeCTBEHHBIH M KOJUYECTBEHHBIH POCT 3(PPEKTHBHOCTH MPOM3BOJCTBEHHOW MEATEIHHOCTH W
MPOLIECCOB WJIM MPOAYKIIMU, BOCTPEOOBAHHbIE Ha KOHKYPEHTHOM pbIHKOM. Ho B TOXe Bpems, B
COBPEMEHHOM JMTEpaType, HHHOBAaLlUg — 3TO HE BCSIKOE HOBOBBEACHHE, a JIMLIb TAaKOE
HOBOBBEJICHHE, KOTOpPOE CIOCOOHO TIOBIHMATH Ha YpPOBEHb APPEKTUBHOCTH ACSITEIBHOCTU

HNPEATPUATHSL.



NHHOBallMM MOXXHO OTHOCHUTH HE TOJBKO K HOBBIM TEXHHUKE M TEXHOJOTHH, HO M K
HOBEUIUM (popMaM OpraHU3alMK MPOU3BOJICTBEHHOTO MPOIIecca M BBITyCKaeMO MpoayKiuu. Bee
OHM Yy3KO B3aMMOCBSI3aHBl M CUUTAIOTCS BBICOKAYECTBEHHBIMU CTYINEHSMU B Pa3BUTUU
MPOU3BOJUTENBHBIX CHJ W yBeNWYeHUM HP(HEKTUBHOCTH NPOU3BOACTBA. KadecTBEHHO HOBBIC
MacIITaOHO OCBOEHHBIE TEXHOJIOTHU CIIOCOOHBI 00ECIIEYUTh PEUICHUE TPYIHBIX, HE TIPEOJOIUMBIX
Ha TIPEKHEH TEXHOJOTMUECKOW Oa3e TPOW3BOJACTBEHHBIX 3amad. VIHHOBalMHM IO3BOJISIOT
OpTraHMU3aIMH YCIEIIHO BBIMOIHITH CBOIO IEATEIHHOCTh B YK€ OCBOGHHBIX 00JIACTSAX U MO3BOJISIOT
HaxO0JIUTh HOBbIE HAIIPABJICHUS B ACATEIBHOCTH [§].

Ha ycrienmHoe BHEpEeHNY WHHOBAIUN HA TPEANPUATHSIX BIUSIOT CISAYIONINE (PaKTOPHI:

1) mpou3BOACTBEHHO-TEXHUUECKas 0a3a;

2) Hay4YHO-TEXHUYECKHI MOTEHIINAT;

3) KpyIHbIe HHBECTHUIIUU;

4) cuctema ynpaBJIeHUsS U T.1.

Hcnonws3oBanne naHHBIX (DAKTOPOB M MPaBUIBHOE MX COOTHOIICHHUE, a TAK)KE B3aUMOCBSI3b
4yepe3 CHUCTEMY YIpPaBICHUS MEXAYy MapKeTHMHIOBOW, MPOU3BOACTBEHHOW W HWHHOBALIMOHHON
JESATEIbHOCTBIO MPEAIPUATHS MO3BOJISIOT JOCTUTHYTH MOJIOKUTENbHBIA pe3yJbTaT B MPOBEICHUU
WHHOBAIIMOHHOM cTparteruu [7].

B coBpemMeHHOW 5SKOHOMHKE BBIACISIOT CIEAYIONIME HAMpaBiICHUS WHHOBAIIMOHHOTO
pa3Butus opranuzanuu [10]:

- neKTpudUKalus MPOU3BOJACTBA, MPEACTABISET COOOM BHEAPEHHUE AIIEKTPOIHEPTUU Kak
HMCTOYHHMKA MUTAHUS MPOU3BOJCTBEHHOI'O CUJIOBOTO ammnapara.

- BHEIPEHHWE HOBBIX MaTEpPHAIOB, NMPHUBOJAUT K TMOBBIIMICHUIO KOHKYPEHTOCIIOCOOHOCTH
MPOIYKIINH, TIPOU3BOIUMON HA TIPEINPUSATHH, YTO B CBOIO OUYEPE/Ib, MOJOKUTEILHO OTPAXKACTCS HA
MpUOBLIA OpraHU3aIIH.

- aBTOMAaTHM3alMsg W  MEXaHW3alus  TPOU3BOACTBA, CIIOCOOCTBYET  BHEAPEHUIO
B3aMMO33aBUCUMBIX M B3aMMOCBSI3aHHBIX allllapaToB, MaIlWH, 00OpYAOBaHHS, MPUOOPOB Ha BCEX
y4acTKax MPOU3BOJICTBA. JlaHHOE HampaBlieHWE TPUBOAUT K HHTEHCHU(UKAIIMKW TPOU3BOJICTBA,
COKpAIIIEHHUIO 0JIM PYYHOTO TPYJa M POCTY MPOU3BOAUTEIHLHOCTH TPYAa.

- XUMH3alMsl, B 3TOM HalpaBJICHUU OCHOBOW AKIICHT JIEJAETCS HA BHEJIPEHUU XUMHUYECKUX
TEXHOJIOTHM, MAaTEPHAJIOB, CBHIPHS, a TAK)KE HA MOJIyYCHUH HOBBIX BUJOB MPOAYKIHIO. PesynpTaTom
XUMU3AINH SBIBSIETCS CHIDKCHHE M3JIEPKEK TTPOU3BOJICTBA U TTOBBIIICHUE KOHKYPEHTOCTIOCOOHOCTH
Ha pbIHKE.

- OCBOCHHME HOBBIX TEXHOJOTUH pelIaeT COIUaIbHO-3KOHOMUYECKHE U MPOU3BOJCTBEHHBIE
npoOyieMbl. HOBBIE TEXHOJIOTMM IOMOTAIOT YBEIMYUBATH OOBEM BBITYCKAEMOW MPOMYKIMU B

MIPOM3BOJICTBEHHOM IIpoLiecce, HE MPHUBIIEKas TOMOJHUTENbHbIE (DakTOphl Mpou3BoACTBa [1].



Ha neconmpoMBIIUIEHHBIX MPEINPUATHSAX Ui WCIOIB30BAHUS M BHEIPEHUS WHHOBAIIHIA,
HEO0OXOUM KOMIUIEKCHBIN IOAXOJA MO YIPaBJIECHUI0 WHHOBALIMOHHOW AESTENbHOCTH, a TaKXke
COBEpIICHCTBOBAHWE METOAMK OMNPECNICHUS COLUATbHO-OKOHOMUYECKOro 3(deKTa HOBEHIINX
TEXHOJOTUM U TEXHHKH.

C 1o3WIMU  KOHKYPEHTHBIX  OTHONICHWH MEXKAY OTPacIeBBIMU  TPEIIPUATHSIMU,
WHHOBAIIMOHHAS JEATENIbHOCTh MPUOOPETAET POJib OCHOBHOM JBMKYIIEH CHIIBI, CIIOCOOCTBYIOIICH
JabHEUIIIeMy CYIIECTBOBAHHIO M PA3BUTHIO JIECHBIX MPEANPHUATHH, a Takke NaET BO3MOXKHOCTH
MOBBIIIICHUST KA4ecTBa BBIMyckaeMod mpoaykuuu u yciayr. CoBpeMeHHbIE WHHOBAIIMOHHBIC
MOJIXO/IbI, HMCIIONb3yeMble Ha JICCHBIX MPEANPUSATHIX BCe B OOJBIICH CTENEHH 3aBUCIT HE OT
3¢ (HEeKTUBHOCTH HCIOJIb30BaHUS KAaMUTAIbHBIX PECYpCOB W MaTe€pHAlbHBIX ILIEHHOCTEH, a oT
CIIOCOOHOCTH TPEANpPUSATHIl pa3pabaThiBaTh U BHEAPATh WHHOBAIMM, YTO MOXET MPHUBECTU K
YBEJIMUEHUIO TIPUBIICYCHHBIX NHBECTUIIMN B MHTEIUICKTYaIbHBIA KallUTA U BBICTYTATh 0a30i pocTa
SKOHOMUYECKUX TTOKa3aTeNiel ¢ y4eToM JUHAMUKH HaAyYHO-TEXHUYECKOTo mporpecca [2].

CoBepIeHCTBOBaTh CUCTEMY WHHOBAIMOHHOMN JIEeATeIIbHOCTH NPEANPUATHI
JIECOMIPOMBIIIJICHHOTO ~ KOMIUIEKCa HEOOXOJUMO KOMIUIEKCHO, C BHEAPEHHUEM Ppa3ITUYHBIX
MEpPOIPUATHHA, HAPABICHHBIX HA PA3BUTHE MHHOBAIIMOHHOW NEATEIHHOCTH JIECHBIX MPEATIPUATHH,
a UMeHHO [4]:

1. PazpaboTka MHHOBAITMOHHOW CTPATETHH MPEITPHUATHS JIECHOTO KOMIUICKCA.

2. MogepHuzanys OCHOBHBIX IPOU3BOJICTBEHHBIX IPOLIECCOB, C YYETOM aKTyalbHOCTH
WHHOBAIIMOHHBIX Pa3pabOTOoK.

3. BHenpeHue WHHOBAIMii Ha BCEM MHUKIE MPOU3BOJACTBA MPOIAYKIMH MPEANPUSTHS, MPU
B3aMMOJICHCTBHUHY C JPYTHMH MTPEITPUSITHIMH.

[Ipy  coBeplIEHCTBOBAaHUM  CHCTEMBbl MHHOBALIMOHHOW  JESATENLHOCTH  MPEANPUSTHI
JIECOMIPOMBIIIJICHHOTO KOMILIeKca H oOecnedeHud ux 3G(eKTUBHOW pabdoThl HEO0OXOIUMO
MPOaHATH3UPOBATh U OIEHUTH BHEIIHUE ()aKTOPHI, BIUSIONINE HA EATEIBHOCTD MPEANPUATHH [5].

CoBepIICHCTBOBAHUE CHCTEMBl WHHOBAIMOHHOW JESTEIBHOCTH MPEIIPUATHA JIECHOTO
KOMIUIeKca mpeamnoiaraer (GopMupoBaHHE HOBOM HWHHOBALIMOHHOW HMH(PACTPYKTYpbl, KOTOpas
CTUMYJHpOBaia Obl M MOANEPKHUBANla aHATU3UPYEMbIe MPEANPHUATHS, a TaKKe OCYLIECTBIIAIA HX
HETNOCPECTBEHHBIH KOHTpPONb. TakuM oOpa3om, mpobiema palroHAIbHOTO U 3(P(HEKTUBHOTO
WCTIOJIb30BaHUSI WHHOBALIMOHHOW TPOMYKIMH B CJIOXHMBIIUXCS B HAlIeH CTpaHE COLUAIBHO-
SKOHOMUYECKHX YCJOBHSX, TpHOOpeTaeT ocob0oe 3HaueHwe. Takke 95Ta mpobiiema TpeOyer
HOBEHIIUX TOIXOJOB NpPHU BHEAPECHUH HWHHOBALIMOHHOW NEATENbHOCTH MPEANPUIATUNA JECHOTO
KOMIUIEKCA, JUISl TTOBBIIICHUS YPOBHS WHHOBAIIMOHHOW W TOBBIIICHUS MX KOHKYPEHTOCTIOCOOHOCTH
[6]. PaccMoTpuM moaxoa MO COBEPLICHCTBOBAHMIO MHHOBALMOHHOM NEATENBHOCTH MPEANPUATHI

JIECHOTO KOMILJIEKCa, XapaKTEPU3YEMbI TOCTAaTOYHO CJIOKHOW CTPYKTYpOH, HampaBICHHOW Ha



MPUBJICYCHUE HMHBECTUIMOHHOTO KamuTajla WMEHHO B HWHHOBAIIMOHHYIO  JEATEIHHOCTH
npennpusaTuii. B HacTosiee BpeMs BHEUIHSS cpefja aKTHUBHO BIUSET Ha MPOLECC MOCTPOCHUS U
(YHKIIMOHUPOBAHMSI CUCTEMbl MHHOBAIIMOHHOHN NEATEIbHOCTH MPEANPUATUI JIECHOTO KOMILIEKCa

(pucyHok 1).
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Pucynok 1 — Cucrema MHHOBAIIMOHHOM JAEATEIBHOCTH MPEANPUATUNA JIECHOTO KOMILIEKCa

IIpn paccMOTpeHMM CHUCTEMBI YNPABICHHS HWHHOBALMOHHOW JAEATEIBHOCTH MNPEAIPUATUN
JIECHOTO KOMIUIEKCA MOKHO BBIIBUTh OCHOBHBIE aKTyaJIbHble HEOOXOAUMBIE HaNpaBiaeHus. [laHHble
HaIpaBJIEHUS  MO3BOJIAT  YJIYYIIUTh  OPraHU3aLMOHHO-YIIPABJICHYECKUE  ACHEKThl  IIpU
(YHKIIMOHMPOBAHUH CUCTEMbl HHHOBAIIMOHHOM NEATEILHOCTH MPEANPUATHI JECHOTO KOMIUIEKCA!

1. TloBbllIeHNE YPOBHS OLIEHKU K aKTyaJbHOCTU HUCCJIEI0BAaHUI CO CTOPOHBI COOCTBEHHHKOB-
aKIIMOHEPOB M KOHEUHBIX MOTpeOUTENIel HHHOBAILIMOHHOTO MPOIYKTa;

2. IloBrIlIcHHE KadyecTBa BBIHYCKaeMOﬁ WHHOBALIMOHHOM NpoAYKIHNU Ha KOHKYPCHTHOM PBIHKC.



Paccmotpennas cuctemMa MHHOBALIMOHHOM JESATEIFHOCTH MPEANPUATHN JIECHOTO KOMIUIEKCa
BBISIBJISIET KOHEUHYIO L€JIb OMpEJeNieHUsl CTeNeHU 3(PGEKTUBHOCTH pealu3yeMbIX MPOEKTOB U
HOBOBBeJIeHUH [7]:

I. VYBenuueHue 3HAYEHUH KOHEYHBIX pE3yJIbTATOB HA OCHOBE HSKOHOMHH TPYAOBBIX,
MaTepuaJbHBIX 3aTpaT, aMOPTH3AIMOHHBIX M TMPOYMX PACXOJIOB, CHIDKEHHUS CE€0ECTOMMOCTH
POy KIUH;

2. YBenuueHue ToOKazaTeled KOHKYPEHTOCIIOCOOHOCTH BBIMYCKaeMOW TMPOAYKIHUUA U
yiIydiieHue (UHAHCOBOTO COCTOSIHMS TMPEANPHUATHA 3a CYET BHEIPCHHsS HWHHOBAIMOHHBIX
TEXHOJIOTMA W TOBBIINICHUS YPOBHS PEHTAOCIHLHOCTH TPOM3BOJAMMON MPOIYKIIUU W YBEIUYCHUS
J0X0J1a ¥ J10JIA TTPUOBLIN;

3. Cumwxenue (HakTOpOB BHIISIONIUX HA YBEIMUYEHHE YPOBHS PEHTAOEIbHOCTH HMYIIECTBA,

00OpOTHBIX aKTHBOB M KaIuTala MPEANPUATHUSI.
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