JTEJOJIJIAPA3AIIAS B POCCUIICKOM ®EIEPAIINN

DEDOLLARIZATION IN THE RUSSIAN FEDERATION

Jl:xxaBagoB J.A.
denepaibHOE TOCYJAPCTBEHHOE ABTOHOMHOE 00pa30BaTEIbHOE YUPEKICHUE
BEICIIIETO 00pa3oBanus «HOxHO-YpabCKuil TOCYIapCTBEHHBIN YHUBEPCUTET

(HAIIMOHAJILHBIN HCCIIeIOBATEIbCKUM YHUBEPCUTET)»

AnHoTanusi. B naHHO# cTaThe packpbiBaeTcs HEOOXOJIMMOCThH aHalu3a,
MPOTHO3a W OIEHKU BIUSHUS WHOCTPAHHOM HAJIMYHOW BaJIOTHI Ha pPa3BUTHUE
COIIMAJIbHO-D)KOHOMUYECKUX IPOILIECCOB B TOCYAAapCTBE HAa COBPEMEHHOM JTalie
paszButus. Onpenensercss ypoBeHb MPoOJIEeMaTUKH U YIpO3 JaHHOTO Ipoliecca JJis
HallUOHAJIBHOW  YKOHOMHUKH.  AHAIM3UPYETCS  COBPEMEHHas  3aBUCUMOCTH
Poccuiickoit @enepanuu OT BIUSAHUS UHOCTPAHHBIX BaIIOT: €Bpo U nosuiapa CIHIA.
[IpousBoAUTCS OLEHKA ONepaluid C JAHHOW BalllOTOM B OAHKOBCKOM CEKTOpE
Poccuiickoit ®@enepanuu. OcCyIIecTBISIETCS OlIEHKAa JWHAMMKM M COCTaBa
BaJIIOTHBIX pe3epBoB LleHTpanbHoro 6anka Poccun. AHanmu3upyeTcsi CTPYKTypa U
o0beMBbl  BBO3a/BbIBO3a HMHOCTPAHHBIX BaJIOT KOMMEPYECKMMHU OaHKaMu
Poccuiickoit ®enepaunu. OCyLIECTBISIETCS OLICHKA NPUYUH  «HACHIIIECHUS)
SKOHOMHUKN P® mHOCTpaHHOU BamtoTOM. ONpenenstoTcs KIIOUEBBIE DJIEMEHTHI U
MEXaHHU3MbI B CTPYKTYpPE CHHUXKEHHUSI SKOHOMHUYECKON 0€30MacHOCTH TocyAapcTBa
OT BIMUSHUS TPUTOKA HWHOCTPAHHOM BalOThl (KOHKPETHO BaJllOTHAas IMapa
JoJ1ap/eBpo) B peasibHblil ceKTop P®D. OcyiiecTBisieTcs: OlleHKa HEOOXO0IUMOCTH
MOJUTUKA CHUKEHHSI 3aBUCHUMOCTH HKOHOMHUKM Poccuum B 4YacTHOCTH U
OankoBckor cuctembl B 1enom or npowiapa CIHIA. TlpouwsBomutcs aHamm3
COBPEMEHHOTO MOJIOKEHUS JIe] B TaHHOU cepe Ha COBPEMEHHOM 3Tare pa3BUTHS
SKOHOMHUKHU rocynapctBa. @opMUpYyHOTCS KOMIUIEKCHBIE BBIBOJIbI U MPEITI0KECHUS

OTHOCHUTEJILHO TAaHHOMW MPOOIEeMaTHKHU.
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BaJIroTa.

Annotation. This article reveals the need for analysis, forecast and
assessment of the impact of foreign cash on the development of socio-economic
processes in the state at the present stage of development. The level of problems
and threats of this process for the national economy is determined. The current
dependence of the Russian Federation on the influence of foreign currencies: the
euro and the US dollar is analyzed. The valuation of operations with this currency
in the banking sector of the Russian Federation is carried out. The dynamics and
composition of foreign exchange reserves of the Central Bank of Russia are
assessed. The structure and volumes of import / export of foreign currencies by
commercial banks of the Russian Federation are analyzed. An assessment is made
of the reasons for the “saturation” of the Russian economy with foreign currency.
The key elements and mechanisms in the structure of reducing the state’s
economic security from the influence of foreign currency inflows (specifically the
dollar / euro currency pair) into the real sector of the Russian Federation are
determined. An assessment is made of the need for a policy of reducing the
dependence of the Russian economy in particular and the banking system as a
whole on the US dollar. The analysis of the current state of affairs in this area at
the present stage of development of the state economy is carried out. Formed
comprehensive conclusions and suggestions regarding this issue.

Keywords: US dollar, banking system of the Russian Federation, Central
Bank of Russia, euro, pound sterling, foreign currency.

BBenenune. Ha coBpemMeHHOM 3Tarne pa3BUTHS SKOHOMUKM Poccuiickas

CDenepaunx CTOJIKHYJAChb C pPAAOM KPH3UCHBIX HBHCHHﬁ, BBI3BAHHBIX ITaACHHCM



1eH Ha 3HeproHocuten B 2013-2014 rogax, a Takke BBEJEHUEM CEKTOPAIbHBIX
CaHKI[MM CTpaHaMU 3amaJHOrO MHUpa B paMKaX CYIIECTBYIOIIECH r€ONOJIUTUIECKON
HaIpsKEHHOCTH.

Jlanable (PaKTOpBI CYIIECTBEHHO OCIAOWIN PEAbHBIM CEKTOpP SKOHOMUKH
rocygapctea W cHu3wiM Temnbl pocra BBII. BcenencrBue wero psagom
OT€UECTBEHHBIX TOJUTUKOB U SKOHOMHUCTOB ObLT C(HOPMHUPOBAH  TE3UC
OTHOCHTEIFHO HEOOXOIMMOCTH INTAHOMEPHOTO OTKa3a OT MCMOJB30BaHuUs JoJIapa
CIIA, cHuXeHHs JOJUIapOBOM 3aBHCUMOCTM 5SKOHOMUKH W TOCJIEAYIOIINM
Pa3BUTHEM HMCHOJB30BAHMS PyOJIis BO BHEIIHEAKOHOMUYECKUX pPacUeTax.

N3ydyenne Bompoca IOJUIAPOBOM 3aBUCUMOCTH 3KOHOMHUKH Poccuiickoit
Qenepanuu, a TakXKe IMpolecca MNOTEHUUAIBHOW €€ JeloJjlapu3alud U
0OyCJIaBIMBAET aKTyaJIbHOCTh TEMbI IaHHOM HAy4YHOU paOOTHI.

N3noxeHue OCHOBHOrO marepuasa. JiMtenbHOE BpeMs B Tpylax
OTEUYECTBEHHBIX YYEHBIX-3KOHOMHUCTOB aHaJM3UPYETCS NOTEHIUAJIbHAS
BO3MOXHOCTb ~ CHIJKCHMS  3aBHCUMOCTHM  HAIIMOHAJIBHOM  DKOHOMHKH  OT
WHOCTPAHHBIX BaJllOT B paMKaX YKpEIUIEHUS! BHYTPEHHEN BaIFOTHOW B YACTHOCTH U
(bUHAHCOBOM CHCTEMBI TOCYapCTBa B IeJIoM [7].

OpHako JaHHBIM TIpollecC SIBJISIETCS  KpaiiHE TMpOoOJIEeMATHYHBIM B
COBPEMEHHBIX  YCIOBHMSX BEIACHUS BHEIIHE3KOHOMUYECKOW  JIEATEIIbHOCTH.
Poccuiickuii ppIHOK He 00JagaeT 3HAYUTENbHOW EMKOCTBbIO OTHOCHUTEIIBHO
BEIyIIUX SKOHOMHUK MHpPA, BCJIEACTBUE YEr0 M HE MOXKET TUKTOBATh YCIOBUS
BAJIFOTHOM COCTAaBIJISIIOLIEH BO BHENIHEDKOHOMHYECKMX mponeccax. K tomy ke
OTEUYECTBEHHBI KOPIOPATUBHBIM OU3HEC, YUUTHIBAS HETATUBHBIN OMBIT MPOIUIBIX
nepuoaoB (medonr 1998 roma, dunHancoBbiii kpuszuc 2008, CHIPhEBOM KpH3HC
2013-14 rr.), nmpeanmounTaeT (HOPMUPOBATH 3HAYUTEIBHYIO YacTh CTPaXOBBIX
pe3epBOoB B OWBAJIIOTHOW KOp3uHE nosuiap/eBpo. Hacenenuwe Takke 3ayacTyro
(dbopMHpyeT BaITIOTHBIC PE3EPBhI B paMKax BpeMEHHO CBOOOIHBIX cpeacTs [8].

[Ipoananu3upyeM CTPYKTYypy AaKTHBOB BEAYIIETO pEryJsIiTOpa Ha
OTeueCTBEeHHOM (puHaHCOBOM phiHKe — IleHTpampHOro Oanka Poccuiickoit

denepaniii B MHOCTPAaHHBIX Bamtorax 3a nepuoa ¢ 2013 mo 2018 ron



BKJIFOUUTEIIbHO, JUISI 3TOTO BOCIOJB3YEMCS HWKENPUBEICHHOM JUarpaMMou
(Pucynok 1), Ha KOTOpOH HAIJISIIHO OTOOPAXKEHO J0JIEBOE COOTHOIICHUE TAHHBIX

IoKa3aTeJen.
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Pucynok 1 — Pacnpenesienne aktuBoB banka Poccum B MHOCTPaHHBIX

BaioTax B 2013-2018 rr. (Ha HavaJo roaa) [1-5]

Kak MOXHO yBHIETh B CTPYKTYpE BAIIOTHBIX aKTHBOB LleHTpanpHOTrO OaHKa
Poccuiickont ®depepauuu mNpeBaaupyeT [I0JiIapoBas cocTaBisomad. Tak 3a
OTYETHBIN MEPUOL;

- JI0JISL TOJUTAPOBBIX PE3EPBOB B OOIIECH CTPYKTYype BATIOTHBIX PE3ECPBOB
b P® BeIpocna ¢ 45,8% B 2013 roxy no 55,3% B 2018 rony;

— B CBOKO o4epenpb cokparwiachk nois eBpo — ¢ 40,4% B 2013 rony no
26,2% 2018 rony;

— Bechb nepuoJ B aAuana3zoHe 9-10% wnaxomwics OputaHckuil (QyHT
CTEPJIMHTOB;

— TaKKe CIeAyeT OTMETUTh, YTO BBIpOCIA JOJII NPOYUX BAIOT (B
OCHOBHOM 3TO KaHAJCKMM W ABCTPAJIMMCKUN JOJUIAPHI, K0aHb W IIBEWMIAPCKUU
dpank) ¢ 4,6% B 2013 roay o 8,5% B 2018 roxy.

Jlnst  Gonee  MPEAMETHOTO  PACKPBITUA MPOOJIEMATHKH — 3aBUCUMOCTH

OTE€YECTBEHHOW 5SKOHOMHMKH OT HWHOCTPAHHOW HAJWYHOCTH, NPOaHAIU3UPyEM



CTPYKTYpY BBO3a M BbIBO3a HAJIMYHOM HWHOCTPAHHOM BAIIOTHI 34 YETHIPE

nocieaHux roga (Pucynok 2 u pucyHok 3).

&l Tonnap CIHA O EBpo

PucyHnok 2 — ExxexkBapTa/ibHblIi BBO3 HAJMYHOH HHOCTPAHHOH BAJTIOTHI

ynoJtHoMo4eHHbIMU 6ankavu B 2015-2018 rr. (mapa. gojiapos CIIA) [6]
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Pucynok 3 — ExxexkBapTajibHblii BIB03 HAJTMYHOI HHOCTPAHHOI BaJIIOTHI
Yo THOMOYeHHbIMH 0aHkaMu B 2015-2018 rr. (mapa. xosutapos CIIA) [6]

Kak MOXHO yBHIIETh 3a OTYETHBIM TEPHOJ B CHCTEME BBO3a/BBIBO3a
HaJMYHON MHOCTpAaHHOW BamtoThl OaHkamu Poccuiickoit denepanmu mpou3onuu
CJIEAYIOIINE U3MEHEHUS:

1) Beuto BBe3eno 119,51 mupa. nomuiapoB HamuuHocTH B Aosuiapax CIIA u
€BpO. 3a TOT K€ MEPUOJ BBIBE3ECHO U3 CTpaHbl 46,31 mipa. J0JUIApOB HATMYHOCTH
B nojuiapax CIIA u eBpo. Kak UTOr MOXKHO ONPEAEIHUTH, YTO BBO3 IMPEBBICHII
BbIBO3 Ha 73,2 mupa. pomnapoB CIIA. DTo cBUAETENBCTBYET O BHICOKOM YPOBHE
CIpoca Ha UHOCTPAHHYIO HAJUYHOCTh B Cpeje IOPUINUYECKUX U (PUBHUECKUX JIUIL
Pocculickon ®@enepanumu.

2) 3a mepuoa Obuto BBe3eHO 90,65 Mpa. J0/UTApOB B HAJIMYHOCTH
Coenunennsix IllTtatoB Amepuku (75,85% ot o0mero oObeMa BBE3CHHOM
WHOCTpaHHON Haau4yHOCTU. BpiBeszeno 31,65 wmupa. nomtapoB (68,33% ot
COBOKYITHOTO 00bEeMa BBIBE3CHHOW HaJIW4YHOCTH). BBO3 mpeBbICHII BBIBO3 Ha 59
mapa. pomtapoB  CIIIA, dro xapaktepu3yeT BBICOKYIO  3aBHCUMOCTH

OTEUECTBEHHOI'O0 CEKTOpa OT MHOCTPAHHOM HanuuHOCTU. Ko Bcemy mpouemy UaeT



BBICOKUI MPUPOCT BBE3EHHONM aMEpPUKAHCKON HAJIMYHOCTH, €ciiid 1o uroram 2015
rosa 0pu10 BBE3eHO 16,97 mupa. nomtapos CIIIA, To ye 10 UTOraMm NepBBIX TPEX
kBapTaioB 2018 roga nokaszarens npeBbicuia 20 mipa. nomiapos CIHIA.

3) 3a mepuoz OBLIIO BBE3€HO B cTpaHy 28,86 MIIpA. T0JLIApOB B HATMYHOCTH
EBpocoroza (unmu 14,15% oT coBokynmHOro oObeMa BBE3E€HHOM HMHOCTpPaHHOU
HaJIMYHOM BaIOTh), a BbIBe3eHO 14,67 mupa. pommapoB CHIA (31,67% ot
COBOKYITHOTO O0BbE€Ma BBIBE3CHHOW HHOCTpAaHHOW HainuHOCTH). Kak uTor BBO3
€BpO NpeBbICUI BbIBO3 HA 14,19 mupa. nomtapoB CIIIA cOOTBETCTBEHHO.

3akioueHnue.

1) [TponcxoauT CyIIeCTBEHHBIN MPUTOK HHOCTPAHHOW BATIOTHI B dKOHOMHUKY
Poccuiickoit denepanui  mMocpeicTBOM KoMmMMmepueckux OaHkoB Poccumu. 3t1o
0OyCIIaBIMBAETCS 3HAYUTEIBHON 3aBHUCHMOCTBIO OTE€YECTBEHHOM SKOHOMHUKHU OT
MHOCTPAaHHOM BaJOThl, @ UMEHHO OT aMEpPUKAHCKOro nosuiapa. Tak B cucreme
KIIFOYEBOTO pEryisiTopa 0aHKOBCKON cucteMbl rocynaapctsa L[b P® mpoucxomut
exeroHoe ysenudenue noiutapoB CIIA B CTpyKType BAIFOTHBIX PE3EPBOB.

2) IIpoucxoauT cTaOUIBHBIA POCT CIpOca Ha HHOCTPAHHYI0 HAJTUYHOCTD CO
CTOPOHBI IOPUAMYECKUX U Qusndeckux Jul Poccuiickoit dexpeparuu, 3TO
MOATBEP)KIAET yBelnYeHne OOBEMOB BBO3a WHOCTPAHHON BalIOTHI (OCOOEHHO
nomtapoB CIIIA) B Poccuio koMMmepueckuMu OaHKaMU M CHIDKCHHE OTTOKA
WHOCTPAHHON HAJTUYHOCTH U3 CTPAHBI.

3) MoXHO oOmnpeaeauTh, YTO B HACTOSIIHHA MOMEHT HE MPOUCXOIUT
LHEHTPAIM30BAaHHBIX MPOLECCOB JeA0Japu3alid TOCyJapcTBa, a YYUThIBas
MPOAHATM3UPOBAHHYIO TEHJIEHLUIO MOXXHO CHEJaTh BbIBOJ OTHOCHTEIBHO
YBEIIMYEHUSI 3aBUCUMOCTH OTEYECTBEHHOW HSKOHOMHUKM OT HHOCTPAHHOM

HAaJIU4YHOCTH.
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