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AnnHoranus: FO:xubiii dpenepanbHblii OKpYT HMeeT 00/1bII0H MHBECTHIMOHHOM MOTEHINAJ 1J151 3(pheKTUBHOTO
U KayecTBEHHOro pa3BuTusi. B craTbe Bble/ieHbl (PAKTOPbI M MPUYUHBI, (POPMUPYIOLIME KOHKYPEHTHBIE
npeumymectBa lOxuoro denepaabnoro oxpyra. Ho nis pernonoB HO®O xapakTepHo HepaBHOMepHOe
pacnpeesieHre NIPUPOIHBIX PecypcoB U (PAKTOPOB NPOU3BOACTBA, TU(depeHIIHaANMA 10 YPOBHIO COUAILHO-
IKOHOMMYECKOr0 Pa3BUTHS, NPHUPOJHO-KIMMATHYECKUM YCJIOBMSIM M MO3TOMY MHBECTHIMOHHAS
MPUBJIEKATEIbHOCTh CY0beKTOB KOHTPACTHA. BOJILIIMHCTBY PeruoHOB HEO0X0AMMO MPOJ0JIKATH AKTUBHYIO
U 3(PPeKTUBHYIO [1esiTeIbHOCTh N0 Pa3BUTHI) 3KOHOMHKH U CO3JAHMIO 0JIAarONPHUSATHBIX YCJIOBHM [JIs1
MHBECTHIMOHHOM /1eSITeJIbHOCTH, B TOM YHCJ/I€e YJyUllleHe MHBECTUIMOHHOT0 3aKOHOAaTeIbCTBA U CO3aHue
Heo0XxoauMoii HHPpacTpyKTypbl. OcCo0eHHO OCTpPO JaHHas mpodjeMa CTOMT mepex Ccy0beKTaMu C
HE3HAYMTEJIbHbIM HMHBECTHHHOHHBIM TMOTeHOHAT0OM. IIpmHHMaeMble Mepbl CO CTOPOHBI OPraHoOB
HCIIOJTHUTEIbHOM BJIACTH MO YJIyYIIeHHI0 HHBECTHIHOHHOI MPUBJIEKATEILHOCTH PErHOHA HE J0JLKHBI HOCHTH
(¢opManu3oBaHHBI XapakTep, HX 3aJa4ya BbICTPAMBATH NJIAHOMEPHYI® H 3(PPeKTHBHYI0 MOJIUTHKY,
YUYUTHIBAIOIIYK) MHBECTHIMOHHBIN MOTEHIUAN M CcTelMeHb MOATOTOBJIEHHOCTH PErMoHOB K MPOBeIeHHI0
MOJIEPHU3AIUH 3KOHOMMKH, AOJILKEH YYMTHIBATHCH Y’Ke MMEIIIMiicAd MOJO0KUTEeNbHBIH ONBIT Pa3BUTHSA
pernonoB BHYTpu FIO:kHoro ¢enepaibHoro oxpyra. Takike B cTaTbe MNpeNiOKeHbI MepPbl U CIOCOOLI
NMOBbILIEHUS] WHBECTUIHMOHHOW mnpuBjekateabHocTH IOxkHOro denepajbHoro oxkpyra M OTAeJdbHBIX
cy0beKTOB.
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AnHoTanus Ha anramiickoMm si3bike: The southern Federal district has a great investment potential for effective
and high-quality development. The article highlights the factors and reasons that form the competitive
advantages of the southern Federal district. But for the SFD regions uneven distribution of natural resources
and factors of production, differentiation in terms of socio-economic development, climatic conditions and
therefore, the investment attractiveness of the subject’s contrast. Most regions need to continue their active
and effective efforts to develop the economy and create favorable conditions for investment activities, including
improving investment legislation and creating the necessary infrastructure. This problem is particularly acute
for entities with little investment potential. The measures taken by the Executive authorities to improve the
investment attractiveness of the region should not be formalized. their task is to build a systematic and effective
policy that takes into account the investment potential and the degree of readiness of the regions to modernize
the economy, and should take into account the already existing positive experience of regional development
within the southern Federal district. The article also suggests measures and ways to increase the investment
attractiveness of the southern Federal district and individual subjects.
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WNHuBecTuIIMOHHAS TPUBIIEKATEIbHOCTh MAKPOPErHOHA MIOKa3bIBA€T FTOTOBHOCTh OM3HECa
BKJIaJIIBATh CBOM PECYPCHI B €70 SKOHOMHKY. JTO pelieHrne OyIeT 3aBUCETh OT TOr0 Ha CKOJIBKO
OnaronpusTHa SKOHOMHMKA JIJIS BEIGHUS OM3HEeca, Ha CKOJIBKO JIETKO U 3Q(EKTUBHO MOXKHO OyIeT

Pa3sBUBATH OH3HEC B 9 TOM PEruoHe.

[ToTeHnnan 3KOHOMUKN MaKpOpPETHOHA, B IEPBYIO OYepelb, CKIIAIbIBACTCS U3 TAKUX
KaTeropuii kak 00beM pbIHKa, BO3SMOXKHOCTH POCTA CIIPOCA, yPOBEHb KOHKYPEHTOCIIOCOOHOCTH,
HaJu4Ke U peajau3alusi B peTHOHE KPYMHBIX HTHBECTULIMOHHBIX MTPOEKTOB U T.JI. IHBECTUIIMOHHBIN
KJIUMAT — COCTOSIHUE, CPE/IbI, B KOTOPYIO MHBECTUPYIOTCS PECYPCHI; 3TO COBOKYITHOCThH COITHAIBHO-
9KOHOMMYECKHUX, MMOJIUTUYECKUX, TPUPOJIHBIX YCIOBHI, KOTOPbIE ONPEEIISIOT CTENEHb PUCKa
BJIOYKEHUI U MEePCIEKTUBBI UX () PEKTUBHOTO HUCTIONb30BaHUA. [10 cyTH, NHBECTUIIMOHHBIN KIUMAT

OMnpeacsICT UHBECCTUIIMOHHYIO IMTPHUBJICKATCIIbHOCThE MAKpOPETruoHa.

HOxxHBIN (henepanbHBIN OKPYT PACIIOIOKEH Ha tore eBporeiickoit yactu Poccun. [Tnomans
tepputopuu FODO cocrasuser 447 821 km?. A HaceneHue okpyra coctasisieT 16 466 173 gyenosek.
B cocraB FODO Bxoaut 8 cyOobexToB PO: PecriyOnuka Anpires, ActpaxaHckasi 00J1acTs,
Bounrorpazackast o6nacte, Pecrryonmka Kanvsikus, Kpacnonapekuii kpaid, Pecrryomika Kpbim,

PocToBckas 06J'IaCTB, ropong CeBacToI10J1b.

HODO obnamaetr 1ocTaTOUHO BHICOKMM YPOBHEM MHBECTHIITMOHHOW MTPUBJIEKATEILHOCTH U

6J'IaFOHpI/I$ITHBIM HMHBCCTUIIMOHHBIM KIIMMATOM. 910 O6y0J’IOBJ’IeH0 CJIeAyrOmMHU ITPpUINHAMU:

1. bnaronpusTHbIE IPUPOAHO-KIMMATHUECKHUE YCIOBUS U BBICOKUI MOTEHIMAJ IPUPOIHBIX

pECYpPCOB;
2. Pa3BuTas HOpMaTHUBHO-TIPaBOBast 0a3a KacaeMO MHBECTUIIMOHHOMN JIEITeTbHOCTH;

3. I[OCTaTO‘-IHO BBITOAHOC I'€COIMMOJIUTUYICCKOC U TCOOKOHOMHNYCCKOC ITOJIOKECHUC

MakKpOperruoHa,

4. Hanmuuue Ha TCPPUTOPUHN PETUOHA BBICOKOTCXHOJIOIMYHBIX KJIACTCPOB C ICPCIICKTHUBAMU

Pa3BUTHSA B PA3JIMYHBIX CCKTOPAX SKOHOMUKH,

5. Pa3BUTOCTH BHYTPCHHCETO PCTHOHAJILHOTO PBIHKA, OMPEACIIACMBIC OTHOCUTCIILHO BBICOKOH

YHCJICHHOCTBIO U KOHLEHTpaLel HaCeIeHHUS;
6. JlocTaTO4HO pa3BUTas TpaHCHOpPTHas cucreMa [1].

[lenbto ncciienoBaHMs BHICTYIIACT aHAIU3 MHBECTUIIMOHHOM MpUBJIeKaTeabHOCTH FO)KHOTO

(I)eﬂepaanoro OKpyTa, olIpcACJICHUC OCHOBHBIX BO3MOXXHOCTEHN U YI'pO3 €€ IMMOBBIIICHHA.



B xoje paGoThl OBUTH UCTIOIB30BAHBI CIICAYIONINEC METOJIBI HCCIICAOBAHUS: CPABHUTEIBHBIM,

a6CTpaKTHO—HOFquCKHﬁ, SKOHOMI/IKO—CT&THCTPI‘-IGCKHIZ, 9KCIICPTHBIX OLICHOK.

HOxHbI# QenepanbHbIi OKpyT 001a1aeT BBITOIHBIM TPAHCIIOPTHO-T€OTpapuuecKuM
MIOJIOKEHUEM, KOTOPOE 00yCIIaBINBACTCS SKOHOMUYECKAMHU CBS3SIMH C IPYTUMH MaKpOPETHOHAMH
Poccuu u ctpanamu Azun. FOPO urpaer BaykHOE 3HaYeHHE B 00€CTICUCHUH MTPOI0BOJIBLCTBEHHON
6e3omacHocTr P®. TpancnoprHas cucrema HOkHOTO (eneparbHOro OKpyra 00ecreynBaeT
6ecriepe6oifHOE 00CITy)KUBAaHUE TPAH3UTHBIX TPY30IMOTOKOB MEKAYHAPOIHOTO TPAHCIIOPTHOTO
kopugopa «Cesep-lOr» u yactu TpaHCCHOMPCKOI JKETE3HOJOPOKHOM MArUCTPAIIH, & TAKKE

BHEIIHIOIO U BHYTPEHHIOIO JIOTUCTHUKY B OacceitHax UepHoro, A3oBckoro, Kacnmiickoro mopeii [4].

HOxHBI# QenepanbHbI OKPYT 3aHUMAET MIECTOE MECTO CPeIU OCTANBHBIX (hefepabHbIX
OKpPYTOB 10 00beMaM MHBECTUIMI B ocHOBHOM KanuTain (puc. 1). B 2018 rogy Bcero nmo Oxuomy
(dhenepabHOMY OKPYTYy HHBECTHUIIMH BO OCHOBHOM KamuTas coctaBuiu 1406247 miH. pyOnei, u3
HUX BIIOKEHO B 9KOHOMUKY Anbiren 31577 mun. py6neit, Kanmbixkuu 12973 min. py6neii, Kpsima
296019 mun. py6neit, Kpacaogapckoro kpast 481141 mun. py6neit, Actpaxanckoit oomactu 106674
MIIH. py0ieii, Bonrorpanckoii oonactu 184465 muH. pyoneit, PoctoBckoii obmactu 252850 mitH.

py6ueit, CeBacronosns 40547 miH. pyOei.

Pucynox 1. — Hneecmuyuu 6 ocnoenou kanuman no cyovekmam P® 6 2018 2. (6 pakmuuecku

0elicmBeo8asUIUX YeHax, MULIUOHO8G pyoaell). [2]
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s cyobexroB P, Bxonsamux B coctaB FOxHOro ¢enepaibHOro okpyra, XapakTepHO
HEpaBHOMEPHOE pacrpeie]ieHue MPUPOIHBIX PECYPCOB U (PAKTOPOB MPOU3BOCTBA,
Qg depeHIraIus mo ypoBHIO COIUAIEHO-IKOHOMHYECKOTO Pa3BUTHS, TIPUPOTHO-KIMMATHYECKIM
YCJIOBHSM U I03TOMY MHBECTUI[MOHHASI IPUBJIEKATEILHOCTh CyObEKTOB KOHTpAcTHA. Tak, K
npumepy, KpacHogapckuii kpait siBIs€TCsl CaMbIM YCIIEIIHBIM PETHOHOM, C MAKCUMAJIbHBIM

IIOTEHIMAJIOM U MUHUMAJIbHBIM PUCKOM, HaXOJUTCS HA IIEPBOM CTPOUYKE PEUTUHIA



WHBECTUIIMOHHOW NMPUBJIEKATEILHOCTH pernoHoB Poccun, a PecniyOnmka Kanmbikus

XapaKTCPU3YECTCA KaK PpETUOH C HE3HAYHUTCIbHBIM IOTCHINAJIOM W BEICOKMM PUCKOM — HAXOJUTCA

Ha TIOCTIEIHUX CTPOUYKax perTuHra (tabnuna 1).

Tabnuya 1. - Pacnpedenenue poccutiCKux pecuoHo8 no peumun2y UHeCmuyuOHHO20 KIUMamad 6

2018 200y. [5]

puck (3C2)

Ne Peruon HNHBecTHUHMOHHBIH Panr Panr
KJIAMAT WHBECTHIHOHHOTO HHBECTHIHOHHOTO
pucka (cpean Bcex NMoTeHIHaJIa (cpean
cyobexToB Poccun) BCeX Cy0ObeKTOB
Poccuu)
1 KpacHomapckmii kpaii | MakcuManbHBIHA 2 4
MTOTEHITHAT —
MHHUMAaJIbHBIN pUCK
(1A)
2 PocroBckas o6nacte Cpennuii moteHmman — | 18 9
MHUHUMAaJIbHBIN pUCK
(2A)
3 AcTtpaxaHckast [ToHmkeHHbII 63 59
o0macte MTOTEHIHAT —
yMmepeHHbIH puck (3B1)
4 Bonrorpaackas TToumxeHHbIiH 27 26
o0macte MTOTEHIHAT —
ymepeHHsbIH puck (3B1)
5 Pecrry6mmka Kpeim [oHmKeHHBIH 69 29
MTOTEHITHAT —
ymepenHsIi puck (3B1)
6 r. CeBacTomNoNb HesHauntenbHbIi 61 70
MTOTEHIAT —
yMmepeHHsbIi puck (3B2)
7 Pecrry6nmka Anpirest HesnaunrensHbIH 46 75
MTOTEHIAT —
ymepeHHsbIi puck (3B2)
8 Pecry6imka HesnaunTtenbHbIH 77 81
Kanmbikus MTOTEHIIHAJ — BRICOKHN




Ha ocHoBe ananu3a gaHHBIX, MPEICTABICHHBIX B Ta0IUIE 1, MOXKHO clleJaTh BBIBOJI, YTO
HE3HAYMTEJIbHBIM MOTEHITMAIOM 00s1anatoT 3 pernoHa KOxxHoro denepaibHOT0 OKpyra: TOpPO/I
Cesacronons, PecriyOnuka Ansirest u Pecyonuka Kanmeikust. [Ipu atom ans CeBactonons u

AJIpITeH XapakTepeH YMEPEHHbBIN HHBECTUIIMOHHBIN PUCK, a 111 KaJIMBIKMH — BBICOKHUI.

Hawnbonee GaronpusiTHBIM HHBECTUIIMOHHBIM TIOTEHIIMAIOM obOnanaeT KpacHomapckumii
Kpaii, cnegoM uaet PoctoBckas obmnacte. J[pyrum cyObekTam, B EpBYIO 04epeb, HEOOX0IUMO
MIPOJOJIKATh aKTUBHYIO U AP()EKTUBHYIO JEATCILHOCTD 10 Pa3BUTHIO SKOHOMUKHU U CO3JIaHUIO
0JIarONPUSITHBIX YCIOBUM ISl HHBECTUIIMOHHOM JIEATEILHOCTH, B TOM YUCJIE YIyUIlleHUE
WHBECTHIITMOHHOTO 3aKOHO/IATENIbCTBA M CO3/IaHNE HE0OX0auMoil nHGpacTpyKTypsl. Kpome Toro,
CHUCTEMHOE pelIeHHE BOIIPOCOB Pa3BUTHSI OJaronpusTHOTO MHBECTULIMOHHOTO KIIUMaTa B CyObeKTe
TUTS LIeJIel oOecTieueHs] KaYeCTBEHHOTO Pa3BUTHSI BO3MOXKHO Yepe3 YIIydIlIeHue KOOPAUHALIUN
NEHCTBUM U yCUJINH OPraHOB UCTIIOJHUTEIBHOM BIACTH CYObEKTA, OPraHOB MECTHOTO
CaMOYTIPaBIICHUS, XO35UCTBYIOIIHNX CyObEKTOB, OOIIECTBEHHBIX OpTraHU3aIiii, HAYYHBIX COOOIIECTB

1 HAaCCJICHMUA.

Tak, k mpumepy, B 2017 Toay 3KCHEepTHOE COOOIIECTBO OTMETHIIO HAUOOIBIY IO JHHAMUKY
WHBECTHIIMOHHOTO KimMaTta cpeau peruoHoB FODO B Pecniybnuke Anpires. OCHOBHOM TOYKOM IS
SKOHOMHYECKOTO pocTa AJbIreu ctano 3¢ (HEeKTUBHOE UCTIOIB30BAHUE CBOETO reorpaduueckoro
MoJIoXKeHus: BHYTpu KpacHomapckoro kpast it IPUBJICUYECHHUS] HOBBIX HHBECTOPOB B CEKTOP
TOPTOBJIM M CEJIbCKOTO XO3SIIICTBA, OTMEUAETCS TAK)KE 3HAUUTEIIBHOE YIIYUIICHUE TaKUX
MOKa3aTesIel Kak CHUYKEHHE CPOKOB PErMCTpalliy MPEINPUsITHH, Bbljaya pa3peluieHui Ha
CTPOUTENHCTBO, HA TOJIKIIOYEHHUE K DIIEKTpHUUEcKUM ceTsM U T.1. [1o pesynbraram 2017 roga
Pecriybnuke AapIrest MOTyYHIIOCh TOOUTHCS POCTAa HHBECTUIIMOHHOW aKTUBHOCTH Ha YPOBHE BBIIIE
cpennero no Poccuu (+7,4 %). Ha cerogusimununii feus B PecniyOnnke Apirest peanu3yroTcst
JTOpoHBIE KapThl 110 12 neneBbiM MozeisiM. [Ipu sTom ACH (AreHTCTBO CTpaTernyecKuX
WHUIMATHUB) NP pa3paboTKe OJHOM U3 MOJENHU yUJIO OMBIT ANIBITE€U - TOCYJapCTBEHHBIH
Ka/JIaCTPOBBIN yUeT, ONTUMH3ALHUIO MPOLEAYPhI TOCTAHOBKY UMYIIIECTBA HA KaAacTpoBbii yuetT. Ho
B 2018 roay ypoBeHb HHBECTULIMOHHOM aKTUBHOCTHU B PecryOmnmke Apires Hauasa CHIKAThes. J{mst
yCTpaHEHUs OTPULIATEIbHONU JUHAMHUKN HEOOXOAMMO KOMIUIEKCHO M CHCTEMHO MOAXOAUTH K
MOMCKY HOBBIX CIIOCOOOB Pa3BUTHS IKOHOMUKU pernoHa. OJHUM U3 BO3MOXKHBIX BAPUAHTOB MOXKET
CTaTh BHEJIPEHHE KIACTEPHOTO MOIX0a B PA3BUTUN YKOHOMHUKH, YTO TIO3BOJIUT 00ECIICUUTh

Ka4eCTBEHHOE U COaTaHCUPOBAHHOE Pa3BUTHE SKOHOMHKH He ToJibko FODO, Ho 1 Poccum [3].

Taxum oOpazom, AJis MOBBIIICHHS] MHBECTULIMOHHON TIpUBIIeKaTeabHOCTH FOX)HOTO
(beneparbHOro OKpyra HEOOXOAUMO O0ECTIeUNBATh MTPABOBYIO OE30MACHOCTh HHBECTOPOB,

3aHUMATLCA BOIIPOCAMU YJIIYUHICHUA HHBCCTHUIMOHHOI'O KJIMMAaTa B MAKpPOPECTUOHE. Taxoke



HGO6XOI[I/IMO YUYUTBIBAaTh KOHKYPCHTHBIC ITPCUMYIICCTBA OTACIIbHBIX Cy6’BeKTOB, BXOOAIIIUX B
OxHBIN (DenepanbHBIA OKPYT, TaK KAaK YPOBEHb MHBECTUIIMOHHOM MPUBJICKATEIIPHOCTA OKPYTa B

LIEJIOM HalpsSMYIO0 3aBUCHT OT YPOBHSI MHBECTUIIMOHHOW MPUBJIEKATEIBHOCTH KaX/I0TO CyOBEKTa.
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