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AHHOTAIMSI: PACCMATPUBAKOTCSI BONMPOCHI, Kacawiuecss HHBeCTUNHOHHOH akTuBHOCTH XMAOQO-IOrpHI,
0co00e BHUMAaHHE Y/eJe€HO IMO0KAa3aTeJsiM, ONpeleSsIIOIUM CTeleHb HWHBECTMLIHOHHOW AKTHBHOCTH
pernoHa (MHBeCTHUI[HOHHAS PUBJIEKATENbHOCTb peruona). MuBecTuMOHHASI 0€30aACHOCTH BHICTYNAET B
PO/  IJIABHOH  cocTaBJsIIOLIE HJKOHOMHUYECKOH 0e30MacHOCTH TepPPUTOPHH  JII0OOro  THUMA.
BaaronpusTHOCTh HHBECTUIMOHHOI0 KJIMMATA 3aBUCHT O PUCKOB U YIPO3, COOTBETCTBEHHO, YeM MEHbIIIe
PHMCKOB U YI'P03 B MHBECTHLIMOHHOI1 cepe pernoHa, reM dJiaronpusitHee 0yieT MHBECTULHMOHHBIN KIUMAT,
CIOCOOCTBYIOIIUI NMOBBIIIEHUI0O MHBECTHLIMOHHON NPHMBJIEKATEJIbHOCTH, AKTUBHOCTH M 3KOHOMHUYECKOH
0e30I1aCHOCTH peruoHa.

KiaroueBble caoBa: (1)I/IHaHCOBa$I 6630HaCHOCTL, MHBECTHULIMOHHBIN Imponecc,
HHBCCTHUIUOHHAA aKTUBHOCTD, COLIMAJIbHO-3KOHOMHUYCCKOC PA3BUTUC, MHBCCTULINH B

OCHOBHOI1 KaruTaill.

AKTYaJIbHOCTh: WHBECTHIIMOHHOE PA3BUTHE PETUOHA SIBIISIETCS KIFOYEBBIM (haKTOpOM
COLMAJIbHOW W HKOHOMHUYECKON CTa0MJIBHOCTH M 0e30macHOCTH. BiiokeHus kamurana B
pasNuyHbIE OTpacid SKOHOMHUKM pETHOHAa CIIOCOOCTBYIOT POCTY IPOU3BOJCTBEHHBIX
MOHIHOCTei/JI, YBCJIMYCHHUIO ITPONU3BOACTBA U, KaK CJICACTBHUEC, CO3JJAHUTIO HOBBIX pa60q1/1x MECT.
B cBoro o4yepeab, O5TO IMOBBIIIACT YPOBCHL KHU3HU J'IIOI[Cﬁ N TMOBBIIACT COIHUAJIIBHYIO
CTa0WJIBHOCTh, YTO SIBJISIETCS BAXHBIM (DAKTOPOM JIIsl YMEHBIICHUs HAINPSDKEHHOCTH B
ob1ecTBe 1 obecrieueHus o6aarononyuns. Kpome 3Toro, MHBECTUIIMOHHOE PAa3BUTHE SIBISETCS
(dakTopoMm obecriedeHust 6e30MacHOCTH perruoHa. Pa3BuTre SKOHOMUKY U MOBBIIIEHUE YPOBHS
KU3HHU JKUTEJIEH CIOCOOCTBYET YMEHBIICHUIO MPECTYMHOCTH W YIYYIICHHIO COIMAIbHON
cpeabl B peruoHe. Bce 3TO B CBOIO ouepeib MOBBIIIAECT MPHUBIEKATEIBHOCTh PETHOHA IS
MHBECTOPOB M BKJIQJBIBAIOIIMX CPEACTBA B MPOEKTHl PA3BUTHUSA, YTO OJIATONPUSATCTBYET

)I&J'II:H@ﬁH.IGMy Pa3BUTHUIO DKOHOMUWKHU W MOBBIIICHUIO YPOBHS XU3HU HACCIICHUS.

B coBpemMeHHON 5SKOHOMHUYECKOW TMOJUTUKE POCCMM WHBECTUIMUA BBICTYHAIOT
KITFOUEBBIM 3BE€HOM, OTMPEACISIONIUM pellleHre KOMIUIEKca MpoOIeM pa3BUTHS CTPAHBI U ee
PETUOHOB, MOJICPHU3ALUHA Y3KOHOMUKHU U OCYIIECTBIICHUS CTPYKTYPHBIX CABUTOB, BHEAPECHUS
COBPEMEHHBIX  JIOCTH)KEHUM TEXHMYECKOrO MpOrpecca, IMOBBILICHUS  IOKa3aTesei

IKOHOMHUYECKON OE30IMaCHOCTH.
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Pernonsr Poccuiickoii ®enepaniui  OTIUYAOTCS  OONBIIMM  Pa3HOOOpa3HeM TeorpaduaecKoro
MOJIOKEHHS, TPHUPOIHO- KIMMATHUECKUX YCIOBHUH, aeMorpaduyeckoil CUTyalH, MOTEHIIMAIOM
pazButus. CaMOCTOATEIBHOCTh M 0€30MaCHOCTh PErMOHAIBHBIX CUCTEM B SKOHOMHYECKOM IIJIAHE BO
MHOTOM 3aBHCHUT OT COIHaJbHO-3KOHOMUYECKOrO IMOTEHIIMANA, pa3Mepbl U CTPYKTypa KOTOPOTO
OIPEACISIFOT MECTO PETrMOHa B TEPPUTOPHATIBHOM PA3JCICHUU TPYAd, KOHKYPEHTOCIIOCOOHOCTD
IMPOU3BOJUMBIX B PCTHUOHEC TOBAPOB U YCJIYT, a TAKKC CHOCO6CTBYIOT KOMIIUICKCHOMY COLIMAJIBHOMY U
KOHOMHUYECKOMY Pa3BUTHIO peruoHa. BO3MOKHOCTH [Tl yCTOHYHUBOIO pa3BUTHS PETHOHA 3aBUCST OT
€ro COBOKYITHOTO IOTEHIIMANa, 4YeM OOJIbllle MOTCHIHAT — TeM OOJbIlle BO3MOXKHOCTEH st
YCTOWYMBOTO PAa3BUTHUs, 00CCIICUCHUSI CBOCH SKOHOMHYECKOH CaMOCTOSATEIBHOCTH U 0E301MacHOCTH

HUMEET PEruoH.

DKOHOMHYECKast 0€30IaCHOCTh — 3TO HA0OpP YCIOBHI U (HaKTOPOB, 00ECIICYHBAIOIIIX
I[OCTOfIHbIe YCIOBUA KUHCACATCIIbBHOCTH MHAWBUIA, COMUAIIBHO-3KOHOMUYCCKYIO U BOCHHO-
MOJUTHYECKYI0 CTAaOMIBHOCTH OOIIECTBA M TOCYAApCTBA, CIOCOOHOCTH IPOTHUBOCTOSATH

BIIUSTHUIO BHEIIHUX M BHYTPeHHUX yrpo3 (cornacHo d3 «O 6e30macHoCT)

DKoHOMHYECKass OE€30MacHOCTh COCTOUT U3 MHOXKECTBA 3JEMEHTOB, KOTOpHIE
B3aMMOCBSI3aHBl M@Ky COOOH H B  COBOKYHHOCTH OOECIEUMBAIOT CTaOMIIBHOE
(YHKIIMOHHPOBAHKME YKOHOMHUKH M3AIIHUTY €€ OT yrpo3. Bmecte ¢ TeM, cucreMoo0pa3yromiei,

Ha Mot B3I 1, ABJIIACTCA (bHHaHCOBaH

6e3omacHocTh. PUHAHCOBasE 0€30MAaCHOCTh UTPAET BAXKHYIO POJIb ISl PETHOHOB. PervoHs
JIOJKHBI UMETh (DMHAHCOBYIO CTa0UIILHOCTh, YTOOBI 00ECTICUUTh Pa3BUTHE CBOEH YKOHOMUKH,
YCTOMYHUBOE COLMATBHO-DKOHOMHUYECKOE PA3BUTHE U BBICOKUNA YPOBEHb >KHU3HH CBOUX
KUTENeH, OHa OYeHb Ba)kKHA, TOCKOJBKY 00ecreynBaeT SKOHOMHUYECKOE Pa3BUTHE PErHOHa,
3aIUTy UHTEPECOB €ro XUTeleld M CIMOCOOHOCTh PerruoHa K aJanTalid K U3MEHSIOMIMMCS
SKOHOMHMYECKUM YCIOBHUSAM UBbI30BaM. OJTHUM U3 (PaKTOPOB, CIIOCOOCTBYIOMINUM (PHAHCOBOMA
0€301acCHOCTH, SIBJISIFOTCSI UHBECTUIIMH B OCHOBHBIE (DOHbI. HBECTHUIINY YpE3BBIYANHO BaXKHBI
U1 GUHAHCUPOBAHUS SKOHOMHUYECKOTO POCTa U 00ECIeueHUsI SKOHOMHUECKON 0€3011acCHOCTH.
OpHolt M3 aKTyaJdbHBIX MPOOJEM POCCUUCKONW M PETHOHAIBHON SKOHOMHKHU - JeQUIUT
WHBECTUIIMOHHBIX PecypcoB. MHOTHE perruoHbl 001aaloT 00raToii MUHEpPaIbHO- CHIPbEBOM
0a30i, TPYJAOBBIMH M MHTEJUIEKTYaJIbHBIMU PECYpCaMU, HO TIPH ITOM HE UMEIOT IOCTATOYHBIX

(hMHAHCOBBIX PECYPCOB.

O,Z[HI/IM N3 BCAYHIUX B CUCTCMC Ba)KHEMIIINX YKOHOMHMYECKHMX ITOKa3aTeaeH s

peruoHa HOJIKCH OBITh 00BEM BOBJICKACMEIX B 9KOHOMHKY MHBCCTUIIMOHHBIX PCCYPCOB.
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CornacHo Juarpamme 3a paccMaTpUBaeMblil YETBIPEXJIETHUN IEPUOJ B CTPYKTYPE UHBECTULIUI

6OJ'IBH_IYIO 4aCTb 3aHUMACT ,[[06131‘-13. IIOJIE3HBIX UCKOMAEMBIX - OKOJI0 85%

DKoHOMHMYECKass Oe30MacHOCTh pPErHOoHAa HANpsAMyI0 CBs3aHa ¢ O00BEMAaMH  peabHOTrO
HWHBCCTUPOBAHUA, OOHOBJIEHHEM OCHOBHOT'O KamnuTajaa, O KUBJICHUEM I/IHBGCTHHI/IOHHOﬁ AKTHUBHOCTH,
NOBBIICHUEM A(P(PEKTUBHOCTH HMHBECTUIMOHHBIX IIPOIECCOB. HBECTHIIMOHHBI MPOLECCH —
MYCKOBBIE, UMEHHO OHH SIBIISIOTCS TOJNYKOM K Pa3BUTUIO DKOHOMHKH PETHOHA, K aKTHBHOCTH

XO3SICTBYIOIMX CYOBEKTOB, BO MHOT'OM OIPEAENss X0 IPYIrMX SKOHOMUYECKUX MPOLIECCOB.
Tabauya 1
O0bem MHBECTHIIMI B OCHOBHOH KaruTan 1o cyobekram Poccuiickoit @enepari XaHTbI-

MaHcuiickoMy aBTOHOMHOMY OKPYTY, MUJUTHOHOB pyOseit

Croco0 oLeHKHn 2018 2019 2020 2021 2022

B (haKTUUYECKHU
JIeCTBOBABIIINX 930 721 986 456 1 006 037 1 056 856 1329 382
IIEHaX

B COIIOCTABUMBIX 930 721 966 166 1007 044 973 163 1270919
1eHax K ypoBHIO 2018
rojaa

3a paccmatpuBaemsblii epuoa (2018-2022 rr.) WHBECTUIIMM B OCHOBHOM KamuTall B

peruone XMAO yBemumumiuch ¢ 930 721 mo 1 329 382 mun.pyOneir. To ectp oOmias



CYMMalHBECTUIIMM B OCHOBHOM KamuTaJl IO pPaccCMaTpUBa€MOMY PpErMoHy B Li€Hax
(akTUYECKUX MEPUOI0B MoBbIcHIach Ha 398 661 muH.pyb6nel - 3to 42,8 % pocra. OnHako, B
COIIOCTAaBUMBIX IIeHaxX K ypoBHI0 2018 roma Bce HeMHOTO MHaue, 00IIasi CyMMa MHBECTULIUI B
OCHOBHOHM KamuTal MO paccMaTpUBAaeMOMY PErHoHy mosbicuiach ¢ 930 721 mo 1 270 919
MJIH.pyO., 00Ias cymMMa MHBECTUIIMI MoBbIcHIach Ha 387 882 muH.pyOieil - mpoueHT pocTta

cocrtaBui 36,6 %.

ExxeronHo B cpeiHEM MHBECTHULIMM B OCHOBHOW KamMTall pernoHa cocrasisum 1 061
890,4 wMuH.pyOseil, dYTO YyKa3blBaeT HAa  BBICOKHA  yPOBEHb  WHBECTHIIMOHHOM
MIPUBJICKATEILHOCTH (TaK KaK OTHOCUTCS K KaTeropuu - rpynmna IC3 (moarBepkieH), TO eCTh
BBICOKAs MHBECTULIMOHHAS MPUBJIEKATEIbHOCTb — TPETUH ypPOBEHb -  COIVIACHO
aHAJIMTUYECKOMY OoTueTy HanumoHanbHOro peMTHHIOBOro areHcTBa - X €KerojHas OLIeHKa

WHBECTUIIMOHHOW MTPUBJIEKATEILHOCTH PErnoHOB Poccun).

B 2020 rony 006éM mHBECTHIHH B OKpYT cocTaBui 19,4% Bcex maBectunnii Poccun. Y enbpHbBIN Bec
WHBECTHUITUH 3a CYeT COOCTBEHHBIX CPEICTB cocTaBui 63,4%, MPUBICUESHHBIX cpeicTB — 36,6%, u3

koTopbix 0,6% — cpeacTBa (enepaibHOro OrKeTa.

Juaepamma 2

YaenbHblA BEC UHBECTULMIA

M 3a c4eT COBCTBEHHbIX CPeacTs

1 33 cYeT NpuUBIEYEHHbIX CPeACTB

MakcumanbHBIM POCT MHBECTHUIINN B COTTOCTABUMBIX IIeHax Habmomasncs B 2022 romy ucoctaBui 297
756 pybneit ot ypoBHs mpenbiaymiero roaa, B 2021 romgy Habm01an0ch CHIDKEHUE WHBECTUIIMA Ha

33 881 pyOueii oTHOCUTENBHO 00bema nuBecTuiuii 2020 roxa. EsxxeroqHo HHBECTUITUU B



OCHOBHOW KamnWTall B COMOCTABUMBIX IeHaxX pociu Ha 85 034,5 muH.pyOuel, uro cocraBuio 8,1%
€XKeroHoro pocra. Eciu cpaBHUBATH C 00IIEPOCCUICKIMHE ITOKA3aTESIMU, TO MAaKCUMAIBHBINA POCT
nHBeCcTHIMI Habmomancs B 2022 roxy - 4 625 729,8 muH.pyOaeit, MuauManbHbIi B 2020 rony u

coctaBun 1 064 704 pybneit. Exxeromno uaBectuiuu pociu Ha 2520 805, 375 muH.pyOael, uTo
cocraBmwio 11,9% exeroanoro pocra. Ho, koHEUHO K€, MEPBOEMECTO MO UHBECTUIUSAM 3aHUMAET
MockBa, B 9KOHOMHKY KOTOpO# 06110 BioxkeHO B 2021 roxy 1,7TpmH pybnei, uro Ha 20% OombIie,
yem roaoM panee. Mnu 13% Bcex poccuniickux nasectunuil.llpuuem temn pocra B 20% coxpansercs
yxe Bropoil rog noapsana. st cpaaenus, B 2015 roay oncoctasisn Beero 9,4%. Bceero 3a 4 rona

00BEM BIIOKCHHIA B CTOJIMYHYIO SKOHOMHKY BEIpoC B 1,85 pasza.

Orpa BxoauT B TIpynmy perHoHOB-nuAepoB  HanuoHanbHOro  peMTHMHIra  COCTOSHMS
WHBECTUIIMOHHOTO Kiumara B Poccum (mo uroram 2020 roma pervoH 3aHsl IIECTOE MECTO,
MOJHSBINNACH Cpa3y HAa BOCEMb CTYNCHEW) — COOOIIaeT eAWHBIH OQUIMAIBHBIA CalT

roCy/1apCTBEHHBIX OpraHoB XaHTbI-MaHCUNCKHUI aBTOHOMHBIHN okpyr — FOrpa.

['maBHpiM BekTOpoM uHBecTnoauTuku Ha 2022 rybGepHatop Hatamss KomapoBa o0o3naumia
WHBECTHUITUHU B HHPPACTPYKTYPY, TaK KAK UMEHHO Pa3BUTHE HHPPACTPYKTYPHI SBIISETCS OCHOBOH IS
MIPUBJIMYCHUS JIOOBIX WHBECTUIIMH. BaXHO TPHHITH pEmICHUS B OTHOIICHHU 3(PPEKTUBHBIX
MacIITa0HBIX HHQPPACTPYKTYPHBIX NPOEKTOB. [lepCleKTUBHBIMH AKCHEPTHI MOCYHUTANU 16
HampaBlIeHUH: HePTerazoxumus, A00bYa YTIEBOJOPOAHOTO CBIPhS, TOPHOMPOMBIIIICHHBIH
KOMIUIEKC,  DJICKTPOIHEPTeTHKa, IMPOMBIIUICHHOCTh  CTPOUTENbHBIX  MatepuanoB,  AlIK,
JIECOTIPOMBIIIICHHBIN u METaJUTyprUdeCcKuit KOMITJIEKCHI, MaIlIMHOCTPOCHUE "
PEMOHTOOOPYAOBaHUSA, CyIOCTpOCHHE, HH(POpMalIMOHHBIe TexHonoruH, nepepadotka TKO, KKX,
Typu3M, KpeaTUBHbIE HWHIYCTPUM U HU3KOYTIEpoAHas dSkKoHOMHKa. «Eciu mocMmoTpers Ha
MEePCIEKTUBBI, TO HAJIO CKa3aTh, UTO 3ajava Mo MoBeimieHuI0 nHBecTulni Ha 70 % k 2030 roay B

OEJIOM JOCTHXKHMA.

B o6miem 3t 16 HampaBieHui PpU MOJIHON pealii3aliii UX MOTEHIMANA JEeHCTBUTEIBHO JAal0T
TaKOW MPUPOCT UHBECTUIUI», — coodm [mutpuii Paobix. [1o cnoBam npencraButens ['K

«AnpT UHBecT» IMutpus Psaobix, ocHoBoOM 17151 6iarococtosinus FOrpel B nanekom OyayIieM MOTyT
CTaThb JBa HAIPABJICHHUS — KPYIHBIX C TOYKM 3PEHUS WHBECTULIMOHHOIO MOTEHIMAIA, HO H

CBA3aHHLIX C pUCKAMU: I‘OpHOHpOMLII.HJ'IGHHLIfI KOMIIJICKC U HU3KOYTJICPOAHAA YKOHOMUKA.

Takum 06pa3zoM, MOXKHO CKa3aTh O TOM, YTO T€ YCJIOBHUS IO BEJCHUIO MHBECTUIIMOHHOM MMOJIINTHKH,
KOTOphle co3natorcsi B perone Orpa, a taxoke nelictsus IIpaBurenbcTBa aBTOHOMHOTO OKpYTa,
0€e3yCIIOBHO, HAalleJeHbl HA CTUMYJIMPOBAaHUE MHBECTUIMI BO BCE CEKTOpa SKOHOMHUKU PErHOHa U
MTOBBIIICHNS €T0 MHBECTUIIMOHHOM IPUBJIEKATEIBHOCTU. XaHTbI-MaHCHICKUI AaBTOHOMHBIN OKpYyT—

IOrpa — nunamMuyHO pa3BuBarouiics peruoH Poccun, obmagaromuii psjaoM KOHKYPEHTHBIX



NPEUMYILECTB — 3TO Oorarble MPUPOAHBIE PECYPCHI, MOIIHBIA SKOHOMHUYECKHI MOTEHIHAI,
BBICOKHI KaIpOBBIN M HAYYHO-TEXHHUYECKHI oTeHuai. [Ipu 3ToM creryeT OTMETHTh, U4TO Kak U
BII0OOM cyobekTe Poccun, B FOrpe cymectByer psia npoOiieM U (akTOpoB, OTpaHUYMBAIOIINX

pa3BUTHE PETUOHA.

Ocrtpoii mpobIeMoii pa3BUTHS PETUOHA SABSJIETCS BHICOKAs 3aBUCUMOCTh OT OTpaciiei, CBA3aHHBIX C
no0brYel U nepepaboTkoi He(TH M Ta3a. A 3TO B CBOIO OY€pEb, MOXKET NMPUBECTU K TOMY, YTO
peruoH OyneT ocTaBaThCs YA3BHUMBIM K KOJICOAHUSM ILIEH Ha SHEPropecypchl M M3MEHEHHUSM B
MHUpPOBOM cIpoce Ha He(pTh M ra3. I'eorpaduyeckoe pacnoiokKeHue aBTOHOMHOI'O OKpYra TOKe
urpaet cBoro poisib. CypoBblii IPUPOJHBIN KIMMAT HE BI3bIBAECT OOJIBIIOTO J0BEpUSl Y HHBECTOPOB,
pecypchl KOTOPBIX HEOOXOAMMBI CyOBEKTaM HWHBECTHLIMOHHOM JESATENbHOCTH Ul pealu3aluu
WHBECTULIMOHHBIX MPOEKTOB. Kpome mepednciaeHHoro K mpodieMaM aBTOHOMHOTO OKPYra MOXHO
OTHECTH U OIpaHUuYEHHYI0 HHppacTpykTypy. FOrpa Haxoaurcs B nanekom ot 1eHtpa Poccun mecre
U MMEET OrPaHUYEHHYI0 TPAaHCHOPTHYIO HMH(PACTpyKTypy, OCOOEHHO JUIsl TNEpEeIBHIKEHUS Ha
OoJpIINE PACCTOSHMS, a TaKKe HEIOCTaTOYHOE Pa3HOOOpa3ne 3KOHOMHKH PEerroHa. MHBecTopsl
MOTyT OBITb HEOXOTHbl HMHBECTHMPOBaTb B PETHMOH, HMEIOIIUNA Y3KYI0 SKOHOMHYECKYIO

CIELIMAIN3ALUIO.
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